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I$NFGJ]K$H!&#$!$ZI#$P$M)!N7P%M$Z6!JGNMK'JGQ!&!N7GHJ'$#&(M$!#&GQ$!7L!%#&NIJN$H6!&G'!JI!JH!($)7G'!IF$!

HN7%$!7L!IFJH!%&%$#!I7!$Z&PJG$!F7T!L#&NNJGQ!N&G!($!N&##J$'!7KI!I7!PJGJPJH$!$GOJ#7GP$GI&M!F&#PS!!

8)'#&KMJN!L#&NIK#JGQ!JH!G7I!&MT&)H!KG'$#I&R$G!I7!$ZI#&NI!9,E6!&G'!NK##$GI!$HIJP&I$H!JG!VK$$GHM&G'!&#$!

IF&I!L#&NNJGQ!P&)!$O$GIK&MM)!($!KG'$#I&R$G!JG!@?!m!g?b!7L!T$MMHS!4)!N7GI#&HI6!$ZI$GHJO$!L#&NNJGQ!7L!

HF&M$!T$MMH!JH!&MT&)H!#$]KJ#$'6!&H!IF$#$!&#$!O$#)!L$T!G&IK#&M!L#&NIK#$H!7#!NM$&IH!TJIFJG!IF$!#7NRS!,F&M$!

JH!&MH7!&!PKNF!F&#'$#!#7NR6!H7!IF&I!L#&NNJGQ!JG!HF&M$!I)%JN&MM)!#$]KJ#$H!>a6???!m!_a6???!F7#H$%7T$#6!

N7P%&#$'!I7!g???!m!a???!F7#H$%7T$#!JG!9,E!T$MMH![27)!>?@@\S!!

=KNF!7L!IF$!N7GN$#G!&(7KI!L#&NNJGQ!F&H!&#JH$G!L#7P!HF&M$!Q&H!$ZI#&NIJ7G6!#&IF$#!IF&G!9,E!$ZI#&NIJ7G6!

$O$G!IF7KQF!IF$!9,E!JG'KHI#)!F&H!($$G!7%$#&IJGQ!L7#!M7GQ$#![L7#!$Z&P%M$6!2JO$#R$$%$#!>?@?&!&G'!

>?@?(\6!&G'!P7HI!7L!IF$!JGI$#G&IJ7G&M!&NIJ7G!I7!#$HI#JNI!IF$!%#&NIJN$!F&H!H%$NJLJN&MM)!N7GN$#G$'!HF&M$!

Q&H![H$$!3%%$G'JZ!@?\S!
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= .%5#"(%/.%:,$'#/4,+:-'

!

-F$!P&Y7#!%7I$GIJ&M!$GOJ#7GP$GI&M!$LL$NIH!7L!9,E!N&G!($!HKPP&#JH$'!&HU!

• E#7KG'T&I$#!$LL$NIH6!TFJNF!P&)!JGNMK'$!'$%M$IJ7G!7#!N7GI&PJG&IJ7G!7L!HK##7KG'JGQ!&]KJL$#H6!!

• ,K(HJ'$GN$!&H!&!#$HKMI!7L!M&#Q$!HN&M$!$ZI#&NIJ7G!7L!%#7'KN$'!T&I$#!&G'!'$%#$HHK#JW&IJ7G!7L!IF$!

N7&M!H$&P6!!

• 9F&GQ$H!JG!T&I$#!&O&JM&(JMJI)!L#7P!'$%#$HHK#JW&IJ7G!JG!&'Y&N$GI!&]KJL$#H6!!

• ,K#L&N$!T&I$#!$LL$NIH6!Q$G$#&MM)!&#JHJGQ!L#7P!'JH%7H&M!7L!%#7'KN$'!T&I$#6!

• 8&W&#'7KH!T&HI$6!#$HKMIJGQ!L#7P!$JIF$#!I#$&IP$GI!7L!%#7'KN$'!T&I$#!7#!'#JMMJGQ!PK'H6!!

• -F$!HK#L&N$!L77I%#JGI!7L!IF$!PJGJGQ!%#7N$HH6!JGNMK'JGQ!G7JH$6!GJQFI!IJP$!MJQFIJGQ6!I#&LLJN6!&NN$HH!

#7KI$H6!&G'!'KHIS!!

• ;J#$NI!Q#$$GF7KH$!Q&H!$PJHHJ7GH![RG7TG!&H!cLKQJIJO$d!$PJHHJ7GH\!7L!P$IF&G$!7#!91>6!!

• 3J#!%7MMKI&GI!$PJHHJ7GH!L#7P!IF$!'#JMMJGQ!7%$#&IJ7GH6!&G'!!

• 5&G'!KH$!N7GLMJNIH!($IT$$G!#$H7K#N$!$ZI#&NIJ7G!&G'!&Q#JNKMIK#$6!K#(&G!&P$GJI)6!7#!FJQF!

N7GH$#O&IJ7G!O&MK$!&#$&HS!!

• D&I$#!N7GHKP%IJ7G!L7#!F)'#&KMJN!L#&NIK#JGQS!!

!

=7HI!7L!IF$!N7GN$#G!#$Q&#'JGQ!FKP&G!F$&MIF!F&H!($$G!($N&KH$!7L!%7I$GIJ&M!7#!%#7O$G!Q#7KG'T&I$#!

N7GI&PJG&IJ7G6!JG!%&#IJNKM&#!N7GI&PJG&IJ7G!7L!'#JGRJGQ!T&I$#!T$MMHS!=KNF!7L!IFJH!N7GN$#G!N$GI#$H!7G!

HF&M$!Q&H!$ZI#&NIJ7G6!#&IF$#!IF&G!9,E!$ZI#&NIJ7G![L7#!$Z&P%M$6!2JO$#R$$%$#!>?@?&!&G'!>?@?(\S!

87T$O$#6!IF$#$!($$G!H7P$!'7NKP$GI$'!T&I$#!%7MMKIJ7G!$O$GIH!&#JHJGQ!L#7P!N7&M!H$&P!Q&H!$ZI#&NIJ7G!

JG!IF$!.,![.,!/"3!>??g\S!!

!

3NIK&M!$GOJ#7GP$GI&M!$LL$NIH6!%&#IJNKM&#M)!IF7H$!7G!Q#7KG'T&I$#6!TJMM!O&#)!&NN7#'JGQ!I7!IF$!Q$7M7Q)!7L!

IF$!N7&M!H$&P!JIH$ML6!IF$!Q$7M7Q)!7L!IF$!HK##7KG'JGQ!#7NR!HI#&I&!&G'!IF$!N7GG$NIJOJI)!7#!7IF$#TJH$!TJIF!

IF$!N7&M!H$&P6!IF$!I$NFGJ]K$H!KH$'!L7#!$ZI#&NIJ7G6!&G'!IF$!&%%MJN&IJ7G!7#!7IF$#TJH$!7L!#$P$'J&IJ7G!

&G'!N7GI#7M!I$NFGJ]K$HS!!

!

-F$!G$$'!I7!c'$T&I$#d!N7&M!H$&PH!I7!'$%#$HHK#JH$!IF$!Q&H!#$HKMIH!JG!M&#Q$!O7MKP$H!7L!%#7'KN$'!T&I$#S!

-FJH!QJO$H!#JH$!I7!%7I$GIJ&M!HK(HK#L&N$!JHHK$H!L#7P!'$%#$HHK#JW&IJ7G6!&G'!I7!HK#L&N$!JHHK$H!JG!IF$!

F&G'MJGQ6!'JH%7H&M!&G'!KH$!7L!%#7'KN$'!T&I$#6!TFJNF!JH!7LI$G!H&MJG$S!-F$!]K&GIJI)!7L!%#7'KN$'!T&I$#!

JG!VK$$GHM&G'!9,E!$ZI#&NIJ7G!HJI$H!O&#J$H!$G7#P7KHM)6!L#7P!&!#&IJ7!7L!>>U@!T&I$#!I7!Q&H!I7!7GM)!?S@U@!

[8$MPKIF6!>??i\S!-F$!]K&MJI)!7L!T&I$#!&MH7!O&#J$H!N7GHJ'$#&(M)![;/2=!>?@@(\S!

!

*I!JH!($)7G'!IF$!HN7%$!7L!IFJH!%&%$#!I7!J'$GIJL)!IF$!NF&#&NI$#JHIJNH!7L!M7T!&G'!FJQF!#JHR!HJI$H!7#!

I$NFGJ]K$H6!I7!J'$GIJL)!($HI!%#&NIJN$6!7#!I7!'$I$#PJG$!TF$IF$#!HKLLJNJ$GI!PJIJQ&IJ7G!JH!%7HHJ(M$!L7#!IF$!

J'$GIJLJ$'!JHHK$HS!87T$O$#6!IF$H$!&#$!N#KNJ&M!JHHK$H!IF&I!G$$'!I7!($!($II$#!KG'$#HI77'!&H!&!P&II$#!7L!

%#J7#JI)S!

!

-F$!MJL$N)NM$!Q#$$GF7KH$!$PJHHJ7GH!7L!9,E!F&O$!&MH7!#&JH$'!N7GN$#GH6!%&#IJNKM&#M)!($N&KH$!IF$!G$$'!I7!

#$'KN$!N&#(7G!$PJHHJ7GH!JH!7G$!7L!IF$!P&JG!'#JO$#H!L7#!IF$!$Z%$NI$'!$Z%&GHJ7G!7L!Q&H!N7GHKP%IJ7G6!

&G'!IF$#$L7#$!IF$!9,E!JG'KHI#)S!2$N$GI!HIK'J$H!7L!IF$!MJL$!N)NM$!$PJHHJ7GH!7L!N7GO$GIJ7G&M!&G'!

KGN7GO$GIJ7G&M!Q&H!&#$!'JHNKHH$'!($M7T!JG!,$NIJ7G!_S_S!

!

!
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_S@ D3-/2!/00/9-,!

!

E#7KG'T&I$#!$LL$NIH!P&)!&#JH$!JL!IF$#$!JH!N7GG$NIJOJI)!($IT$$G!IF$!N7&M!H$&P!&G'!KG'$#j!7#!7O$#j!

M)JGQ!&]KJL$#H6!TFJNF!P&)!%7I$GIJ&MM)!($!JGN#$&H$'!JL!N7&M!H$&PH!&#$!F)'#&KMJN&MM)!L#&NIK#$'S!-F$!HN&M$!

7L!IF$!%7I$GIJ&M!L7#!N7GI&PJG&IJ7G!TJMM!($!HJQGJLJN&GIM)!'$I$#PJG$'!()!IF$!Q$7M7QJN&M!L7#P&IJ7GS!07#!

$Z&P%M$6!TF$IF$#!IF$!N7&M!H$&P!JH!&(7O$!7#!($M7T!IF$!&]KJL$#!&G'!IF$!NF&#&NI$#JHIJNH!7L!IF$!

JGI$#O$GJGQ!HI#&I&!TJMM!F&O$!&!P&I$#J&M!$LL$NI!7G!IF$!#JHRS!-F$!9$GI#$!L7#!D&I$#!JG!IF$!=JG$#&MH!

*G'KHI#)!F&H!'7G$!&!HN7%JGQ!HIK')!JG!VK$$GHM&G'!I7!NF&#&NI$#JH$!'JLL$#$GI!N7&M!P$&HK#$H!&G'!

M7N&IJ7GH!&H!FJQF$#!7#!M7T$#!#JHR6!(KI!IFJH!F&H!G7I!($$G!KG'$#I&R$G!L7#!+,D![8$MPKIF6!>??i\S!!-F$!IT7!

P&JG!N7GN$#GH!#$Q&#'JGQ!Q#7KG'T&I$#!&#$!'$%M$IJ7G!&G'!N7GI&PJG&IJ7GS!-F$!P&Y7#!JHHK$H!&#$U!!

!

• !SMTSVOLWU!7O$#!IJP$!IF$!#$P7O&M!7L!M&#Q$!&P7KGIH!7L!T&I$#!I7!'$%#$HHK#JH$!IF$!N7&M!H$&P!I7!

$ZI#&NI!IF$!Q&H!P&)!#$HKMI!JG!JGLM7T!L#7P!IF$!HK##7KG'JGQ!HI#&I&S!!3H!9,E!%#7'KNIJ7G!P&)!($N7P$!

&!O$#)!M&#Q$!JG'KHI#)6!IFJH!N7KM'!F&O$!&!N7GHJ'$#&(M$!NKPKM&IJO$!$LL$NI!7G!&]KJL$#HS!*G!H7P$!N&H$H!

IFJH!N&G!($!PJIJQ&I$'!()!#$jJGY$NIJ7G!7L!%#7'KN$'!T&I$#6!&G'!JG!H7P$!JGHI&GN$H!IF$!IJP$!F7#JW7G!

L7#!#$NF&#Q$!L#7P!&'Y&N$GI!&]KJL$#H!TJMM!($!HKLLJNJ$GIM)!M7GQ!($N&KH$!7L!IF$!JP%$#P$&(JMJI)!7L!IF$!

N7&M!7#!IF$!HK##7KG'JGQ!HI#&I&!IF&I!IFJH!TJMM!G7I!($!&!HJQGJLJN&GI!JHHK$S!!

!

• +LWVUNOWUVOLW!N&G!#$HKMI!L#7P!JGN#$&HJGQ!IF$!LM7T!($IT$$G!IF$!N7&M!H$&P!&G'!IF$!&]KJL$#S!-FJH!

N7KM'!F&%%$G!&H!&!#$HKMI!7L!%77#!N7GI&JGP$GI!7L!IF$!'#JMMJGQ6!&H!i?b!7L!T$MMH!JGO7MO$!'#JMMJGQ!

IF#7KQF!&]KJL$#H![,=86!AKG$!@i
IF
!>?@@\S!97GI&PJG&IJ7G!N7KM'!7NNK#!JL!L#&NNJGQ!JH!N&##J$'!7KI6!

IF#7KQF!L#&NIK#$H!%#7%&Q&IJGQ!7KIHJ'$!7L!IF$!N7&M!($'H!&G'!&MM7TJGQ!N7PPKGJN&IJ7G!($IT$$G!IF$!

N7&M!&G'!IF$!7O$#M)JGQ!L7#P&IJ7GS!!97GI&PJG&IJ7G!L#7P!L#&NNJGQ!JH!7L!N7GN$#G!($N&KH$!7L!IF$!

PJZIK#$!7L!NF$PJN&MH!KH$'!JG!IF$!L#&NNJGQ!LMKJ'![H$$!3%%$G'JZ!>\6!(KI!&MH7!($N&KH$!7L!IF$!

NF$PJN&MH!JG!IF$!N7&M!H$&P!&G'!IF$!P$IF&G$!JIH$MLS!/ZI#&NIJ7G!I$NFGJ]K$H!&G'!LMKJ'H!O&#)!

N7GHJ'$#&(M)6!&G'!IFJH!P&)!($!&G!&#$&!TF$#$!&%%#7%#J&I$!#$QKM&IJ7G!N7KM'!PJIJQ&I$!IF$!%7I$GIJ&M!

JP%&NIS!!

!

• 4RLXQYSX'^UVSR0'-F$!%#7'KNIJ7G!7L!M&#Q$!O7MKP$H!7L!I#$&I$'!T&HI$!T&I$#6!JL!#$M$&H$'!I7!HK#L&N$!

T&I$#!H)HI$PH6!N7KM'!&MI$#!G&IK#&M!LM7T!%&II$#GH!&G'!F&O$!HJQGJLJN&GI!JP%&NIH!7G!T&I$#!]K&MJI)6!

&G'!#JO$#!&G'!T$IM&G'!F$&MIFS!-F$#$!JH!&G!&HH7NJ&I$'!#JHR!IF&I6!JL!IF$!T&I$#!F&H!&MM!N7GI&PJG&I$H!

#$P7O$'!L#7P!JI6!cNM$&G!T&I$#d!%7MMKIJ7G!7L!G&IK#&MM)!IK#(J'!H)HI$PH!P&)!7NNK#![+&IJ7G&M!D&I$#!

N7PPJHHJ7G6!>?@?\S'-FJH!JH!N7O$#$'!JG!P7#$!'$I&JM!($M7TS!''

'

• )UVSR'YLWZQNMVOLW0'F)'#&KMJN!L#&NIK#JGQ!N7GHKP$H!HJQGJLJN&GI!O7MKP$H!7L!T&I$#6!JG!IF$!7#'$#!7L!

?S>!m!?Se!=5!7L!T&I$#!%$#!T$MM![27)6!>?@@\S!"#7'KN$'!T&I$#!L#7P!T$MMH!P&)!P$$I!H7P$!7L!IFJH!

'$P&G'6!(KI!IF$#$!&#$!MJR$M)!I7!($!HJIK&IJ7GH!TF$#$!&''JIJ7G&M!T&I$#!JH!#$]KJ#$'S!'

'

A"!=7#Q&G![>?@?6!%S@?\!J'$GIJLJ$H!HJZ!R$)!N7GN$#GH!#$Q&#'JGQ!9,E!&G'!T&I$#6!%#$H$GI$'!JG!0JQK#$!@?S!

-F#$$!7L!IF$H$!JHHK$H!#$M&I$!I7!%#7'KN$'!T&I$#S!/ZI$GHJ7GH!7L!IF$!&(7O$!N7GN$#GH!JGNMK'$!H7JM!&G'!

&Q#JNKMIK#&M!H&MJGJI)!JHHK$H!&G'!&MI$#&IJ7G!7L!M7N&M!$N7M7QJN&M!H)HI$PH6!$H%$NJ&MM)!TJIF!HK#L&N$!#$M$&H$!7L!

T&I$#!&G'!Q#7KG'!HK(HJ'$GN$!L7MM7TJGQ!'$T&I$#JGQ![.,!97PPJII$$!7G!"#7'KN$'!D&I$#6!>?@?!%Sa\S!!

-F$!VK$$GHM&G'!;$%&#IP$GI!7L!/GOJ#7GP$GI&M!&G'!2$H7K#N$!=&G&Q$P$GI!HI&#I$'!N7P%#$F$GHJO$!

#$%7#IJGQ!7G!9,E!P7GJI7#JGQ!&G'!$GL7#N$P$GI!IFJH!)$&#6!TJIF!P7#$!IF&G!g???!9,E!T$MMH!JG!IF$J#!

YK#JH'JNIJ7GS!;K#JGQ!IF$!LJ#HI!HJZ!P7GIFH!7L!>?@@!IF$#$!F&O$!($$G!_e!JGNJ'$GIH!7L!%7HHJ(M$!T&I$#!

N7GI&PJG&IJ7GU!>_!H%JMMH!7L!%#7'KN$'!T&I$#6!e!H$T&Q$!7O$#LM7TH!L#7P!I$P%7#&#)!T7#R!N&P%H6!&G'!g!

KGN7GI#7MM$'!#$M$&H$H!7L!%#7'KN$'!T&I$#!7#!%$#P$&I$![I#$&I$'!%#7'KN$'!T&I$#\6!&G'!_!(#$&NF$H!7L!

%#7'KN$'!T&I$#!HI7#&Q$!'K#JGQ!LM77'H![;/2=6!>?@@'\S!!

-T7!JGNJ'$GIH!7L!N7GN$#G!#$M&IJGQ!I7!T&I$#!N7GI&PJG&IJ7G!L#7P!4-/r!NF$PJN&MH!F&O$!($$G!#$%7#I$'!

TJ'$M)6!&MIF7KQF!JG!(7IF!N&H$H!IF$!N7P%&GJ$H!JGO7MO$'!P&JGI&JG!IF&I!IF$)!'7!G7I!KH$!4-/r!NF$PJN&MH!

JG!IF$J#!L#&NNJGQ!LMKJ'HU!!
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• 1#JQJG!/G$#Q)!X!3KHI#&MJ&!"&NJLJN!5+E![3"5+E\!&GG7KGN$'!JG!1NI7($#!>?@?!IF$!'JHN7O$#)!7L!4-/r!

I#&N$H!JG!LMKJ'!H&P%M$H!JG!$JQFI!9,E!$Z%M7#&IJ7G!T$MMH!T$HI!7L!=JM$H![JG!VK$$GHM&G'\S!-F$!H&P%M$H!

T$#$!I&R$G!L#7P!$Z%M7#&IJ7G!T$MMH!IF&I!F&'!($$G!HIJPKM&I$'!()!F)'#&KMJN!L#&NIK#JGQS!-F$!

N7GN$GI#&IJ7G!7L!4-/r!J'$GIJLJ$'!T&H!O$#)!M7T!&G'!#$HI#JNI$'!I7!$JQFI!T$MMHS!!

• 3##7T!/G$#Q)!&GG7KGN$'!JG!+7O$P($#!>?@?!IF&I!I#&N$H!7L!($GW$G$!T$#$!'$I$NI$'!JG!IT7!T$MMH!JG!

=7#&G(&F!I$GK#$![VK$$GHM&G'\6!&G'!7G$!JG!&G!&'Y7JGJGQ!$Z%M7#&IJ7G!I$G$P$GIS!*G'$%$G'$GI!

I$HIJGQ!JH!($JGQ!KG'$#I&R$G!I7!'$I$#PJG$!JL!IF$!I#&N$H!7L!($GW$G$!&#$!G&IK#&MM)!7NNK##JGQ!7#!

$GI$#$'!IF$!T&I$#!OJ&!7IF$#!P$&GHS!-F$!N7P%&G)!JH!&MH7!I$HIJGQ!T&I$#!(7#$H!NM7H$HI!I7!IF$!

&LL$NI$'!T$MMHS!!!

<OPQRS'87'-Oc'iS\'+-&'^UVSR'YLWYSRWZ'eI4'/LRPUWC'6787'M*87g'

!

*GL7#P&IJ7G!7G!JGNJ'$GIH!L#7P!N7&M!H$&P!Q&H!7%$#&IJ7GH!JH!G7I!N7P%#$F$GHJO$M)!&O&JM&(M$S!-F$!.,!/"3!

JGOJI$'!IF$!%K(MJN!I7!N7PP$GI!7G!T&I$#!N7GI&PJG&IJ7G!L#7P!9,E!F)'#&KMJN!L#&NIK#JGQ!&NIJOJIJ$H6!&G'!

%K(MJHF$'!&!#$%7#I!JG!>??g!7G!IF$!N7P%M&JGIH!&G'!IF$!7KIN7P$H!7L!,I&I$!&Q$GN)!JGO$HIJQ&IJ7GH![.,!

/"3!>??g\S!-F$!#$%7#I!N7GLJ#P$'!&NIK&M!&G'!HKH%$NI$'!T&I$#!N7GI&PJG&IJ7G!JG!IT7!7L!IF$!4&HJGHS!-F$!

N7P%M&JGIH!&G'!JGO$HIJQ&IJ7G!7KIN7P$H!&#$!HKPP&#JH$'!($M7TU!

• ,&G!AK&G!4&HJG![97M7#&'7!&G'!+$T!=$ZJN7\6!IF$!/"3!#$%7#IH!9,E!&NIJOJIJ$H!I7!($!MJR$M)!N&KH$!7L!

$M$O&I$'!P$IF&G$!M$O$MH!JG!M7N&M!'#JGRJGQ!T&I$#!T$MMH6!H7JM!P$IF&G$!H$$%H6!&G'!L7#!$Z%M7HJO$!

P$IF&G$!M$O$MH!JG!H7P$!#$HJ'$GN$HS!*I!L7KG'!$OJ'$GN$!7L!N7GG$NIJOJI)!($IT$$G!IF$!N7&M!H$&PH!

&G'!IF$!&]KJL$#!HKNF!IF&I!IF$#$!N7KM'!($!P7O$P$GI!7L!F)'#&KMJN!L#&NIK#JGQ!LMKJ'6!&MIF7KQF!JI!N7KM'!

G7I!N7GLJ#P!TF$IF$#!IFJH!F&'!&NIK&MM)!I&R$G!%M&N$S!"77#M)!H$&M$'!&(&G'7G$'!T$MMH!&G'!%77#!

H$&MJGQ!($IT$$G!IF$!N&HJGQ!&G'!IF$!T&MMH!7L!H7P$!T$MMH!T&H!L7KG'!I7!($!#$H%7GHJ(M$!L7#!&I!M$&HI!

H7P$!7L!IF$!JGNJ'$GIHS!!

• "7T'$#!2JO$#!4&HJG![D)7PJGQ!&G'!=7GI&G&\U!IF$#$!&#$!#$%7#IH!7L!&]KJL$#!'$%M$IJ7G!#$HKMIJGQ!

L#7P!$ZI#&NIJ7G!7L!%#7'KN$'!T&I$#!L#7P!&%%#7ZJP&I$M)!>???!T$MMH!JG!IF$!4&HJG6!#$HKMIJGQ!JG!

&]KJL$#!M$O$MH!L&MMJGQ!&%%#7ZJP&I$M)!h?!P$I#$H6!&H!T$MM!&H!HK(HJ'$GN$!&G'!NMJGR$#!($'H!L7#PJGQ!

L#7P!HK#L&N$!N7&M!($'H!N&INFJGQ!LJ#$!&G'!N7GIJGKJGQ!I7!(K#G!($N&KH$!7L!IF$!M&NR!7L!Q#7KG'T&I$#S!!
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• 4M&NR!D&##J7#!4&HJG6!3M&(&P&U!TFJM$!IF$#$!&#$!&!GKP($#!7L!#$%7#I$'!N7GI&PJG&IJ7G!JGNJ'$GIH!

L#7P!F)'#&KMJN!L#&NIK#JGQ!LMKJ'!HK#L&N$!'JHNF&#Q$!&G'!P$IF&G$!N7GI&PJG&IJ7G6!IF$!,I&I$!3Q$GN)!

JGO$HIJQ&IJ7GH!N7GNMK'$'!N7GI&PJG&IJ7G!'J'!G7I!#$HKMI!L#7P!9,E!&NIJOJIJ$HS!!

• 9$GI#&M!3%%&M&NFJ&G!4&HJG![<J#QJGJ&!&G'!D$HI!<J#QJGJ&\U!P7#$!IF&G!h?!N7P%M&JGIH!T$#$!#$N$JO$'!

#$Q&#'JGQ!(7IF!T&I$#!M7HH!L#7P!T$MMH!&G'!N7GI&PJG&IJ7GS!-F$!,I&I$!&Q$GN)!L7MM7T!K%!N7GNMK'$'!

IF&I!9,E!&NIJOJIJ$H!T$#$!G7I!#$H%7GHJ(M$S!!

!

_S> "21;.9/;!D3-/2!

-F$!G$$'!I7!'$T&I$#!N7&M!H$&PH!I7!'$H7#(!&G'!$ZI#&NI!IF$!G&IK#&M!Q&H!#$HKMIH!JG!M&#Q$!O7MKP$H!7L!

%#7'KN$'!T&I$#S!-F$!]K&MJI)!&G'!]K&GIJI)!7L!%#7'KN$'!T&I$#!JH!'$I$#PJG$'!M&#Q$M)!()!IF$!Q$7M7QJN!

&G'!F)'#7M7QJN!NF&#&NI$#JHIJNH!7L!IF$!I&#Q$I!N7&M!H$&PS!!

"7I$GIJ&M!'$%M$IJ7G!$LL$NIH!7G!&]KJL$#H!&#$!M&#Q$M)!'$I$#PJG$'!()!IF$!'$Q#$$!7L!F)'#&KMJN!N7GG$NIJOJI)!

($IT$$G!T&I$#j($&#JGQ!N7&M!H$&PH!I&#Q$I$'!L7#!9,E!%#7'KNIJ7G6!7O$#M)JGQ!&G'!KG'$#M)JGQ!&]KJL$#H!

&G'!HK#L&N$!T&I$#S!8)'#&KMJN!N7GG$NIJOJI)!#$M&I$H!I7!IF$!&P7KGI!7L!%#7'KN$'!T&I$#!(KI!&MH7!IF$!IJP$!

I&R$G!I7!#$%M$GJHF!7#!#$NF&#Q$!&!'$%M$I$'!&]KJL$#!L#7P!JIH!HK##7KG'JGQH![.,!97PPJII$$!7G!"#7'KN$'!

D&I$#6!>?@?!%S_\S!

3!M&#Q$!%#7%7#IJ7G!7L!VK$$GHM&G'dH!9,E!#$H7K#N$H!&#$!JG!IF$!,K#&I!&G'!E&MJM$$!(&HJGH6!TFJNF!L7#P!%&#I!

7L!IF$!E#$&I!3#I$HJ&G!4&HJG![E34\S!-F$!E34!NK##$GIM)!%#7OJ'$H!IF$!T&I$#!TFJNF!&MM7TH!&!P&Y7#!%&#I!7L!

&#J'!3KHI#&MJ&!I7!L7#P!%#7'KNIJO$!Q#&WJGQ!M&G'!["&#H7GH!4#JNR$GF7LL6!>??g\!!

-F$!A)-$'8/-0':-.'9-</"'G-%-&/0/%<'8<5(E!KG'$#I&R$G!L7#!IF$!VM'!;$%&#IP$GI!7L!+&IK#&M!

2$H7K#N$H6!=JG$H!t!/G$#Q)!JG!>??g!()!"&#H7G!4#JNR$GF7LL!FJQFMJQFI$'!IF$!M&NR!7L!(&H$MJG$!P7GJI7#JGQ!

'&I&!&O&JM&(M$!I7!L7#!9,E!Q#7KG'T&I$#!JP%&NI!HIK'J$HS!-FJH!HIK')!HKQQ$HI$'!IF$!D&MM77G!97&M!

=$&HK#$H6!IF$!9,E!I&#Q$I!TJIFJG!IF$!,K#&I!(&HJG6!T&H!G7I!F)'#&KMJN&MM)!N7GG$NI$'!I7!IF$!E34!&]KJL$#H6!

(KI!IF&I!IFJH!N7KM'!G7I!($!N7GLJ#P$'!TJIF7KI!HJI$!H%$NJLJN!F)'#7M7QJN&M!'&I&!["&#H7GH!4#JNR$GF7LL6!

>??g\S!

3!P7#$!#$N$GI!HIK')6!7G!IF$!JP%&NIH!7L!IF$!%#7%7H$'!9,E!7%$#&IJ7GH!7G!HK#L&N$!&G'!Q#7KG'T&I$#!

H)HI$PH!JG!IF$!=K##&)j;&#MJGQ!4&HJG6!%#7OJ'$H!$OJ'$GN$!7L!F)'#&KMJN!N7GG$NIJOJI)!($IT$$G!IF$!

D&MM77G!97&M!=$&HK#$!&G'!H7P$!E34!&]KJL$#H!(&H$'!7G!(7#$!T&I$#!M$O$MH!&G'!T&I$#!]K&MJI)!'&I&!

[=7#&G!t!<JGR6!>?@?!%S_\S!-F$!P7'$M$'!'#&T!'7TG!$LL$NIH!T$#$!HP&MM!#$M&IJO$!I7!'#&T!'7TG!'K$!I7!

T&I$#!$ZI#&NIJ7G!L7#!&Q#JNKMIK#&M!%K#%7H$H!JG!#$N$GI!'$N&'$H6!(KI!HJQGJLJN&GI!QJO$G!IF$!%#7Y$NI$'!

Q#7TIF!&G'!%7I$GIJ&M!NKPKM&IJO$!JP%&NI!7L!9,E!7%$#&IJ7GHS!,JQGJLJN&GI!Q&%H!JG!7K#!RG7TM$'Q$!7L!IF$!

H)HI$P!&G'!P7'$MJGQ!NK##$GIM)!KH$'!I7!&HH$HH!IF$!JP%&NIH!7L!9,E!$ZI#&NIJ7G!&#$!FJQFMJQFI$'!&G'!&!N&MM!

L7#!LK#IF$#!#$H$&#NF!P&'$![=7#&G!t!<JGR6!>?@?!%S_\S!

8$MPKIF![>??i!%S@@\!&HH$#IH!JI!JH!FJQFM)!MJR$M)!IF&I!IF$!9,E!N7P%&GJ$H!F7M'!JGL7#P&IJ7G!IF&I!N&G!($!

KH$'!I7!LJMM!H7P$!7L!IF$!R$)!RG7TM$'Q$!Q&%H!&G'!KGN$#I&JGIJ$H!JG!NK##$GI!F)'#&KMJN!N7GG$NIJOJI)!

P7'$MJGQS!-F$!VK$$GHM&G'!D&I$#!97PPJHHJ7G!G7T!#$]KJ#$H!9,E!N7P%&GJ$H!I7!HK%%M)!JI!TJIF!IFJH!

JGL7#P&IJ7G6!H7!IF&I!&!P7#$!N7P%M$I$!&HH$HHP$GI!N&G!($!P&'$S!!!

-F$!3KHI#&MJ&G!+&IJ7G&M!D&I$#!97PPJHHJ7G!N7GHJ'$#H!IF&I!IF$!%7I$GIJ&M!JP%&NIH!7L!9,E!

'$O$M7%P$GIH6!%&#IJNKM&#M)!IF$!NKPKM&IJO$!$LL$NIH!7L!PKMIJ%M$!%#7Y$NIH6!JH!G7I!T$MM!KG'$#HI77'![+D96!

>?@?!%S@\S!

3!HJPJM&#!$Z%$#J$GN$!JH!HF&#$'!JG!IF$!.,!9,E!JG'KHI#)![N&MM$'!97&M!4$'!=$IF&G$6!7#!94=6!JG!IF$!.,\
!
!

TF$#$!&!M&NR!7L!RG7TM$'Q$!7L!&]KJL$#!#$NF&#Q$!NF&#&NI$#JHIJNH!&G'!IF$!F)'#&KMJN!N7G'KNIJOJI)!7L!I&#Q$I!

L7#P&IJ7GH!F&H!N7GI#J(KI$'!I7!KGN$#I&JGI)!JG!KG'$#HI&G'JGQ!IF$!N7GH$]K$GN$H!7L!M7GQjI$#P!%#7'KN$'!

T&I$#!TJIF'#&T&MH![.,!97PPJII$$!7G!"#7'KN$'!D&I$#6!>?@?!%Sg\S!-F$!.,!97PPJII$$!7G!"#7'KN$'!
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T&I$#![>?@?!%Sg\!#$N7PP$G'H!IF$!u&Q$v!7L!%#7'KN$'!T&I$#!($!'$I$#PJG$'!&G'!KH$'!&H!&!P$&HK#$!7L!

F7T!#$G$T&(M$!&!%&#IJNKM&#!T&I$#!#$H7K#N$!JHS!-F$)!#$N7PP$G'!IF$!u#$G$T&(JMJI)v!7L!IF$!T&I$#!JG!

%7I$GIJ&MM)!&LL$NI$'!&]KJL$#H!HF7KM'!($!JGNMK'$'!JG!IF$!'$O$M7%P$GI!&G'!JP%M$P$GI&IJ7G!7L!9,E!

%#7'KN$'!T&I$#!P&G&Q$P$GI!#$QKM&IJ7GH![.,!97PPJII$$!7G!"#7'KN$'!D&I$#6!>?@?!%Sg\S![CJGG7G!$I!

&M6!>??l!%S!>@l\S!

-F$!]K&MJI)!7L!%#7'KN$'!T&I$#!O&#J$H!N7GHJ'$#&(M)S!,&MJGJI)!JH!KHK&MM)!P$&HK#$'!&H!'JHH7MO$'!H7MJ'H6!

TJIF!'#JGRJGQ!T&I$#!F&OJGQ!K%!I7!a??!PQ!%$#!MJI#$!&G'!H$&!T&I$#!_e6???!m!_i6???!PQ!%$#!MJI#$![;/2=6!

>?@@&\S!!"#7'KN$'!T&I$#!JG!VK$$GHM&G'!O&#J$H!L#7P!M$HH!IF&G!>??!PQ!%$#!MJI#$!I7!7O$#!@?6???!PQ!%$#!

MJI#$![;/2=6!>?@@&\6!&G'!F&H!FJHI7#JN&MM)!&O$#&Q$'!a6???!PQ!%$#!MJI#$![,I7G$6!>?@@\!S!!D&I$#!P&)!&MH7!

N7GI&JG!&!#&GQ$!7L!NF$PJN&MH6!$JIF$#!L#7P!'#JMMJGQ!7#!L#&NNJGQ!&NIJOJIJ$H6!7#!L#7P!IF$!N7&M!H$&P!JIH$MLS!!

3%%#7ZJP&I$M)!ga?!QJQ&MJI#$H!7L!Q#7KG'T&I$#!JH!$ZI#&NI$'!L#7P!IF$!$GIJ#$!E34!%$#!)$&#!L7#!'7P$HIJN6!

&Q#JNKMIK#&M!&G'!JG'KHI#J&M!%K#%7H$HS!"#7Y$NI$'!9,E!&NIJOJIJ$H!JG!VK$$GHM&G'dH!,K#&I!&G'!47T$G!4&HJGH!

&#$!$HIJP&I$'!I7!$ZI#&NI!($IT$$G!@>a!j!_a?!QJQ&MJI#$H!7L!T&I$#!%$#!)$&#!7#!&G!&''JIJ7G&M!w_?b!j!i?b!7L!

NK##$GI!T&I$#!$ZI#&NI$'![A"!=7#Q&G6!>?@?!%Se`!+D96!>?@?\S!-FJH!JH!&!HJQGJLJN&GI!NKPKM&IJO$!JP%&NI!

L#7P!9,E!$ZI#&NIJ7GS!!

D&I$#!%#7'KNIJ7G!Q$G$#&MM)!L&MMH!&G'!Q&H!%#7'KNIJ7G!JGN#$&H$H!#&%J'M)!&LI$#!$ZI#&NIJ7G!N7PP$GN$HS!

-F$!]K&GIJI)!7L!%#7'KN$'!T&I$#!JG!VK$$GHM&G'!9,E!$ZI#&NIJ7G!HJI$H!O&#J$H!$G7#P7KHM)6!L#7P!&!#&IJ7!7L!

>>U@!T&I$#!I7!Q&H!I7!7GM)!?S@U@![8$MPKIF6!>??i\S!!*G!HJIK&IJ7GH!TF$#$!T&I$#!%#7'KNIJ7G!HI&(JMJW$H!&I!

FJQF$#!M$O$MH6!JI!JH!O$#)!MJR$M)!IF$!T&I$#!JH!($JGQ!#$NF&#Q$'!L#7P!&'Y&N$GI!&]KJL$#H6!JS$S!JI!JH!G7I!YKHI!

N7PJGQ!L#7P!IF$!N7&M!H$&PS!*I!P&)!($!IF&I!N7GH$GI!N7G'JIJ7GH!G$$'!I7!#$L$#!I7!IF$!T&I$#!%#7'KNIJ7G!

%#7LJM$!7L!IF$!N7&M!H$&P6!TJIF!I#JQQ$#!M$O$MH!H$I!L7#!#$OJ$T!7L!IF$!&%%#7O&M6!&H!IF$!%#7'KNIJ7G!%#7LJM$!

TJMM!7LI$G!G7I!($!RG7TG!%#J7#!I7!$ZI#&NIJ7G!N7PP$GNJGQS!!-FJH!P&)!($!&''#$HH$'!()!&P$G'P$GIH!I7!

IF$!D&I$#!3NI![VM'\!>???!TFJNF!H$IH!I#JQQ$#!O&MK$H!L7#!JP%&NIH!7G!(7#$!T&I$#!&G'!&]KJL$#HS!

.,!9,E!T&I$#!I7!Q&H!#&IJ7H!#&GQ$!L#7P!>@_!5XP
_
!I7!l6_ha!5XP

_
![?S?_i!(&##$MHX=90!I7!@Seh!

(&##$MHX=90\!3II$P%IH!&I!P$IF&G$!$ZI#&NIJ7G!JG!7G$jHJZIF!7L!IF$!"7T'$#!2JO$#!4&HJG!L&JM!($N&KH$!

T&I$#jI7jQ&H!#&IJ7H!&#$!$ZN$HHJO$M)!FJQF6!N7P%&#$'!I7!7IF$#!%&#IH!7L!IF$!(&HJG![.,!97PPJII$$!7G!

"#7'KN$'!D&I$#6!>?@?!%S_g\S!

1%IJ7GH!L7#!9,E!%#7'KN$'!T&I$#!'JH%7H&M!&G'!HI7#&Q$!JGNMK'$!'$$%jT$MM!#$JGY$NIJ7G6!HI7#&Q$!JG!MJG$'!

HK#L&N$!JP%7KG'P$GIH6!'J#$NI!'JHNF&#Q$!I7!HK#L&N$!T&I$#H6!&G'!HK#L&N$!J##JQ&IJ7GS!"7I$GIJ&M!($G$LJNJ&M!

KH$!&%%MJN&IJ7GH!JGNMK'$!MJO$HI7NR!&G'!TJM'MJL$!T&I$#JGQ6!HK(HK#L&N$!'#J%!J##JQ&IJ7G6!JGjHI#$&P!LM7T!

&KQP$GI&IJ7G6!T$IM&G'H!&KQP$GI&IJ7G6!&G'!JG'KHI#J&M!&G'!PKGJNJ%&M!KH$H![.,!97PPJII$$!7G!

"#7'KN$'!D&I$#6!>?@?\S!

-F$!VK$$GHM&G'!E7O$#GP$GI!%#7OJ'$H!QKJ'$MJG$H!7G!IF$!KH$!7L!%#7'KN$'!T&I$#6!&H!L7MM7TH![;/2=!

>?@@&\U!

• +UVSPLR\'8'G'MRS[SRRSX'NUWUPSNSWV'LMVOLWZ0'

- JGY$NIJ7G!TF$#$!'$I#JP$GI&M!JP%&NI!JH!KGMJR$M)!

- KGI#$&I$'!KH$!TF$#$!'$I#JP$GI&M!JP%&NI!JH!KGMJR$M)!

- I#$&IP$GI!I7!&G!&Q#$$'!HI&G'&#'!L7#!&Q#JNKMIK#&M6!JG'KHI#J&M!&G'!%7I&(M$!KH$H![MJHI$'!KH$H!&#$!

&]K&NKMIK#$6!N7&M!T&HFJGQ6!'KHI!HK%%#$HHJ7G6!JG'KHI#J&M!KH$6!&G'!J##JQ&IJ7G\S!

!
• +UVSPLR\'6'G'WLWaMRS[SRRSX'NUWUPSNSWV'LMVOLWZ0'

- 'JH%7H&M!OJ&!$O&%7#&IJ7G!'&PH!

- 'JH%7H&M!OJ&!JGY$NIJ7G!TF$#$!'$I#JP$GI&M!JP%&NI!JH!MJR$M)!

- 'JH%7H&M!I7!HK#L&N$!T&I$#H!

- 'JH%7H&M!I7!M&G'S!
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-F$!.,!9,E!$Z%$#J$GN$!TJIF!%#7'KN$'!T&I$#!HF7TH!IF$!N7HI!7L!I#$&IP$GI!&G'!($G$LJNJ&M!KH$!7L!

%#7'KN$'!T&I$#!&MP7HI!KGJO$#H&MM)!#$HKMIH!JG!&!G$I!N7HI!L7#!IF$!9,E!%#7'KN$#!N7P%&#$'!I7!'JH%7H&M6!

TFJNF!N7GI#J(KI$H!I7!IF$!HP&MM!%#7%7#IJ7G!7L!IF$!%#7'KN$'!T&I$#!($JGQ!%KI!I7!($G$LJNJ&M!KH$!KG'$#!

NK##$GI!.,!#$QKM&IJ7G![.,!97PPJII$$!7G!"#7'KN$'!D&I$#6!>?@?!%Sa\S!-F$!I$NFG7M7Q)!$ZJHIH!I7!I#$&I!

%#7'KN$'!T&I$#!I7!&G)!'$HJ#$'!T&I$#!]K&MJI)!(KI!IF$!P&Y7#JI)!JH!($JGQ!'JH%7H$'!7L!KHJGQ!IF$!M$&HI!N7HI!

7%IJ7G!#&IF$#!IF&G!$P%M7)JGQ!JI!L7#!($G$LJNJ&M!KH$![.,!97PPJII$$!7G!"#7'KN$'!D&I$#6!>?@?!%Sh\S!!
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N7GO$GIJ7G&M!Q&H6!@ab!HF&M$!Q&H6!&G'!ab!9,E\S!-F$)!%#$H$GI$'!#$HKMIH!L7#!(7IF!>?!)$&#!&G'!@??!

)$&#!ED"!IJP$!F7#JW7GHS!!

• >(),":>U!%#$H$GIH!&!HIK')!7L!IF$!$PJHHJ7GH!L#7P!N7GO$GIJ7G&M!Q&H6!HF&M$!Q&H6!&G'!N7&M6!&G'!

%#$H$GIH!FJQF!&G'!M7T!$HIJP&I$H![87T&#IF!$I!&M6!>?@@\S!87T&#IF!KH$H!FJQF$#!ED"H!IF&G!IF$!7IF$#!

HIK'J$H6!7L!__!&G'!@?a!&I!IF$!@??!)$&#!&G'!>a!)$&#!F7#JW7G!#$H%$NIJO$M)S!-F$!&O$#&Q$H!7L!IF$!M7T!

&G'!FJQF!#$HKMIH!&#$!%#$H$GI$'!L7#!HF&M$!&G'!N7GO$GIJ7G&M!Q&H6!&G'!IF$!M7T!#$HKMI!L#7P!N7&M![IF$!

M7T!#$HKMI!JH!L7#!HK#L&N$!PJGJGQ6!TFJNF!JH!P7#$!N7PP7G!JH!3KHI#&MJ&\S!-F$!#$HKMIH!JG!87T&#IF!'J'!

G7I!JGNMK'$!LJQK#$H!L7#!Q&H!&G'!N7&M!Q$G$#&IJ7G6!H7!IF$!'&I&!F&H!($$G!&'YKHI$'!I7!&NN7KGI!L7#!

N7GO$#HJ7G!$LLJNJ$GNJ$H6!KHJGQ!a_b!L7#!Q&H!&G'!__b!L7#!N7&M![L#7P!"#J7#6!>?@@\S!!

• %.:$U!%K(MJHF$'!()!.,!+&IJ7G&M!/G$#Q)!-$NFG7M7Q)!5&(7#&I7#)![,R7G$!>?@@\6!IF$!%#$H$GI&IJ7G!

QJO$H!'$I&JM$'!#$HKMIH!7L!&!MJL$!N)NM$!&G&M)HJH!7L!Q&H!$ZI#&NIJ7G!&G'!'$MJO$#)!JG!IF$!.,6!&G'!H$%&#&I$H!

#$HKMIH!JGI7!N7GO$GIJ7G&M!&G'!HF&M$!Q&HS!-F$!HIK')!QJO$H!#$HKMIH!KHJGQ!(7IF!>?!&G'!@??!)$&#!ED"HS!!

• I#,%&0''$I&JM$'!HIK')!7L!IF$!MJL$!N)NM$!$PJHHJ7GH!L#7P!=&#N$MMKH!HF&M$!Q&H6!JGNMK'JGQ!&!N7P%&#JH7G!

TJIF!N7&M!N7P(KHIJ7G![AJ&GQ!$I!&M6!>?@@\S!-F$!HIK')!'J'!G7I!JGNMK'$!LJQK#$H!L7#!Q&H!&G'!N7&M!

Q$G$#&IJ7G6!H7!IF$!'&I&!F&H!($$G!&'YKHI$'!L7#!N7GO$#HJ7G!$LLJNJ$GN)6!KHJGQ!IF$!9JIJ!Q#7K%!

$LLJNJ$GNJ$H![a_b!L7#!Q&H!Q$G$#&IJ7G6!__b!L7#!N7&M!Q$G$#&IJ7G\S!!

• :;%!,$$0'&!%#7OJHJ7G&M!&HH$HHP$GI!7L!IF$!$GOJ#7GP$GI&M!JP%&NIH!7L!HF&M$!Q&H!JG!IF$!.C![D77'!$I!

&M6!>?@@\6!%K(MJHF$'!()!IF$!-)G'&MM!9$GI#$!L7#!9MJP&I$!9F&GQ$!&I!IF$!.GJO$#HJI)!7L!=&GNF$HI$#S'
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-F$!HIK')!'J'!G7I!JGNMK'$!$PJHHJ7GH!L#7P!Q$G$#&IJ7G6!H7!IF$!9JIJ!Q#7K%!$HIJP&I$H!F&O$!($$G!KH$'!

["#J7#!>?@@\!

• :"#&.%0!IF$!'&I&!L#7P!+/-5!F&H!($$G!#$%MJN&I$'!KHJGQ!&!N7GO$#HJ7G!$LLJNJ$GN)!7L!i?b!L7#!KH$!7L!

Q&H!JG!&!I#JQ$G$#&IJ7G!$GQJG$6!JGHI$&'!7L!IF$!ghb!&HHJQG$'!I7!Q&H!Q$G$#&IJ7G!JG!IF$!+/-5!HIK')S!!

<OPQRS'88*'.NOZZOLWZ'[RLN'YLW]SWVOLWUT'PUZC'+-&C'Z`UTS'PUZC'UWX'YLUT'QZSX'[LR'XLNSZVOY'

STSYVROYOV\'MRLXQYVOLW'e&)4'VONS'`LRObLW'L['877'\SURZg'

)<=>?++<@AB+=C>+=CD>>+#/./+E=FGH>E+ID>+J<D+K<IA+E>IL+MIEN+#/./+O'#%.+CIE+EHM@HJHKI@=AB+CHMC>D+

>LHEEH<@E+P>KIFE>+H=+HE+J<D+#0%+FE>G+H@+I@+<Q>@+KBKA>+=FDPH@>6+DI=C>D+=CI@+I+K<LPH@>G+KBKA>+=FDPH@>N++

<OPQRS'86*'.NOZZOLWZ'[RLN'YLW]SWVOLWUT'PUZC'Z`UTS'PUZC'UWX'YLUT'QZSX'[LR'XLNSZVOY'

STSYVROYOV\'MRLXQYVOLW'e&)4'VONS'`LRObLW'L['67'\SURZg'

!
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!

0JQK#$!@@!&G'!0JQK#$!@>!HF7T!IF$!N7P%&#&IJO$!$PJHHJ7GH!7L!N7GO$GIJ7G&M!Q&H6!HF&M$!Q&H6!&G'!N7&MS!

;&I&!JH!I&R$G!L#7P!HJZ!#$N$GI!HIK'J$H6!&'YKHI$'!I7!N7PP7G!KGJIH!&G'!I7!JGNMK'$!IF$!N7GO$#HJ7G!I7!

Q$G$#&I$!$M$NI#JNJI)!TF$#$!IFJH!T&H!PJHHJGQ!JG!IF$!7#JQJG&M!'&I&S!0JQK#$!@@!KH$H!IF$!@??!)$&#!&G'!0JQK#$!

@>!IF$!>?!)$&#!ED"!L7#!P$IF&G$S!!

!

.HJGQ!IF$!@??!)$&#!ED"6!HF&M$!Q&H!KH$'!JG!&!N7P(JG$'!N)NM$!Q&H!IK#(JG$!JH!HF7TG!I7!F&O$!&!($G$LJI!7L!

($IT$$G!_lb!&G'!alb!N7P%&#$'!I7!N7&MS!-#JQ$G$#&IJ7G!F&H!&G!&O$#&Q$!($G$LJI!7L!elb6!&G'!7%$G!

N)NM$!Q&H!IK#(JG$H!7L!_?b
>>
S!!!

!

.HJGQ!IF$!>?!)$&#!ED"!L7#!P$IF&G$6!IF$!'JLL$#$GN$!($IT$$G!N7&M!&G'!Q&H!Q$G$#&IJ7G!JH!HP&MM$#6!&H!&!

PKNF!Q#$&I$#!%#7%7#IJ7G!7L!IF$!$PJHHJ7GH!&HH7NJ&I$'!TJIF!Q&H!&#$!P$IF&G$S!-F$!($G$LJI!L7#!

N7GO$GIJ7G&M!Q&H!#&GQ$H!L#7P!_ab!I7!agb!JG!IF$!'JLL$#$GI!HIK'J$H6!&G'!L7#!HF&M$!Q&H!L#7P!>@b!I7!ggbS!

-#JQ$G$#&IJ7G!F&H!&!($G$LJI!7L!&(7KI!agbS!1GM)!L7K#!HIK'J$H!KG'$#I77R!IF$!&G&M)HJH!KHJGQ!IF$!>?!)$&#!

ED"!L7#!P$IF&G$S!!

!

-F$!$HIJP&I$H!L7#!HF&M$!Q&H!&#$!MJR$M)!I7!($!FJQF$#!IF&G!L7#!N7&M!H$&P!Q&H6!&H!IF$!P7HI!$PJHHJ7GH!

JGI$GHJO$!HI&Q$!7L!KGN7GO$GIJ7G&M!Q&H!$ZI#&NIJ7G!L#7P!HF&M$!JH!IF$!LM7T(&NR!%$#J7'!&LI$#!F)'#&KMJN!

L#&NIK#JGQ![87T&#IF!>?@@6!"#J7#6!>?@@\S!-F$!%#7N$HH!JH!O$#)!'JLL$#$GI!L7#!9,ES!0J#HIM)6!7GM)!&!%#7%7#IJ7G!

7L!T$MMH!&#$!L#&NIK#$'6!KGMJR$!HF&M$!Q&H!TF$#$!F)'#&KMJN!L#&NIK#JGQ!JH!KH$'!JG!&MM!T$MMHS!,$N7G'M)6!IF$#$!

JH!O$#)!KGMJR$M)!I7!($!&G)!Q&H!%#7'KNIJ7G!TJIF!LM7T(&NR!T&I$#6!&H!%#7'KN$'!T&I$#!JH!Q$G$#&MM)!

$ZI#&NI$'!L7#!T$$RH!7#!P7GIFH!I7!'$%#$HHK#JH$!IF$!N7&M!H$&P!($L7#$!Q&H!%#7'KNIJ7G!N7PP$GN$HS!

87T&#IF![>?@@\!%KIH!IF$!$PJHHJ7GH!'K#JGQ!T$MM!N7P%M$IJ7G!&H!$]K&M!I7!@Slb!7L!IF$!MJL$IJP$!Q&H!

%#7'KNIJ7G!7L!&!T$MM6!TJIF!IF$H$!'7PJG&I$'!()!LM7T(&NR!$PJHHJ7GHS!3H!$Z%M&JG$'6!IF$H$!$PJHHJ7GH!

T7KM'!Q$G$#&MM)!G7I!7NNK#!TJIF!N7&M!H$&P!Q&HS!!

!

-F#$$!HIK'J$H!IF&I!&MM7T!N7P%&#JH7G!HF7T!KGN7GO$GIJ7G&M!Q&H![JGNMK'JGQ!(7IF!9,E!&G'!HF&M$!Q&H\!F&H!

MJL$!N)NM$!$PJHHJ7GH!($IT$$G!@b!&G'!@@b!FJQF$#!IF&G!N7GO$GIJ7G&M!Q&HS!87T$O$#6!IF$!Q#$&I$HI!

%#7%7#IJ7G!7L!K%HI#$&P!$PJHHJ7GH!JG!HF&M$!Q&H!JH!L#7P!LM7T!(&NR!&LI$#!L#&NIK#JGQS!3H!G7I$'6!IF$H$!&#$!

KGMJR$M)!I7!7NNK#!TJIF!9,ES!!

!

=7HI!HIK'J$H!&MH7!HI#$HH!IF&I!P$IF&G$!$PJHHJ7GH!L#7P!Q&H!%#7'KNIJ7G!N&G!($!#$'KN$'!HJQGJLJN&GIM)!()!

JG'KHI#)!($HI!%#&NIJN$6!L7#!$Z&P%M$!87T&#IF![>?@@\!G7I$H!IF&I!#$'KNIJ7G!L#7P!Q&H!%#7'KNIJ7G!

$PJHHJ7GH!7L!g?b!j!l?b!&#$!%7HHJ(M$6!&G'!IF$!;$KIHNF$!4&GR!HIK')![0KMI7G!$I!&M6!>?@@(\!G7I$H!IF$!.,!

/"3!JH!%#7%7HJGQ!#$QKM&IJ7G!I7!PJIJQ&I$!$PJHHJ7GH!L#7P!T$MM!NM7HK#$S!9$#I&JGM)!&!N&#(7G!%#JN$!&G'!

#$QKM&IJ7G!#$]KJ#JGQ!P7GJI7#JGQ!&G'!#$%7#IJGQ!TJMM!%KI!'7TGT&#'!%#$HHK#$!7G!LKQJIJO$!$PJHHJ7GHS!!!

!

_S_Sg D*55!.,*+E!E3,!3,!3!-23+,*-*1+!0./5!2/;.9/!/=*,,*1+,!1</2355q!!

-F$!KH$!7L!Q&H!&H!&!I#&GHJIJ7G!LK$M!F&H!($$G!&HHKP$'!JG!P7HI!M7T!N&#(7G!%#7Y$NIJ7GHS!87T$O$#6!IF$!

O&MJ'JI)!7L!IFJH!&%%#7&NF!F&H!($$G!]K$HIJ7G$'!#$N$GIM)6!TJIF!N7GN$#G!IF&I!&!G$T6!M&#Q$6!#$M&IJO$M)!

NF$&%!H7K#N$!7L!L7HHJM!LK$MH!HKNF!&H!N7&M!H$&P!Q&H!JH!&H!MJR$M)!I7!'JH%M&N$!#$G$T&(M$!$G$#Q)!

'$O$M7%P$GI!&H!I7!'JH%M&N$!N7&M!LJ#$'!Q$G$#&IJ7GS!DFJM$!Q&H6!JGNMK'JGQ!9,E6!F&H!&G!$PJHHJ7GH!($G$LJI!

#$M&IJO$!I7!N7&M!LJ#$'!Q$G$#&IJ7G6!JI!JH!N$#I&JGM)!G7I!HKLLJNJ$GI!I7!#$&NF!IF$!$PJHHJ7GH!I&#Q$IH!G$N$HH&#)!

I7!R$$%!NMJP&I$!NF&GQ$!TJIFJG!>
7
96!7#!I7!7KIT$JQF!IF$!T7#M'TJ'$!Q#7TIF!JG!$G$#Q)!N7GHKP%IJ7GS!-F$!

1/9;X*/3!D7#M'!/G$#Q)!1KIM77R!>?@?!%#$H$GIH!&!cga?!%%Pd!HN$G&#J76!TFJNF!HF7TH!Q&H!'$P&G'!

%$&RJGQ!($L7#$!>?_?6!&G'!'7$H!G7I!$P%F&HJH$!IF$!#7M$!7L!LK$M!HTJINFJGQS!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
>>
!-F$!&O$#&Q$!JH!QJO$G!L7#!7%$G!N)NM$!&G'!I#JQ$G$#&IJ7G!&H!'&I&!L#7P!7GM)!7G$!HIK')!JH!KH$'6!&G'!IF$!'JLL$#$GN$!JH!

7GM)!'K$!I7!'JLL$#$GI!N&MNKM&IJ7GH!L7#!N7&M!$PJHHJ7GHS!!
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!

3!.C!-)G'&MM!9$GI#$!#$%7#I![D77'!$I!&MS!>?@@\!JGNMK'$'!&G!$HIJP&I$!7L!IF$!$LL$NIH!7L!KGN7GO$GIJ7G&M!

Q&H!$Z%M7JI&IJ7G!7G!T7#M'!$PJHHJ7GH!I7!>?a?S!*I!L7KG'!IF&I!$Z%M7JI&IJ7G!7L!>?b!7L!IF$!T7#M'dH!

$HIJP&I$'!#$N7O$#&(M$!#$H7K#N$!7L!KGN7GO$GIJ7G&M!Q&H!()!>?a?!T7KM'!&''!&G!$HIJP&I$'!@@%%P!91>$!

I7!IF$!&IP7H%F$#$!()!>?a?![D77'!$I!&M6!>?@@\S!DJIF7KI!&G!$LL$NIJO$!JGI$#G&IJ7G&M!N&%!7G!$PJHHJ7GH!

IF$#$!JH!MJIIM$!%#JN$!JGN$GIJO$!I7!Q7!I7!M7T$#!N&#(7G!LK$MH6!&G'!IF$!JGI$GHJO$!'$O$M7%P$GI!7L!

KGN7GO$GIJ7G&M!Q&H!#$H7K#N$H!P&)!HJP%M)!%#7OJ'$!&!LK#IF$#!NF$&%!H7K#N$!7L!L7HHJM!LK$MH6!&G'!'JO$#I!

JGO$HIP$GI!L#7P!M7T$#!$PJHHJ7G!$G$#Q)!H7K#N$HS!-FJH!JH!&G!JHHK$!L7#!G&IJ7G&M!&G'!JGI$#G&IJ7G&M!NMJP&I$!

%7MJN)6!(KI!N$#I&JGM)!'$O$M7%P$GI!7L!M&#Q$!KGN7GO$GIJ7G&M!Q&H!#$H7K#N$H!JG!IF$!&(H$GN$!7L!$LL$NIJO$!

I&#Q$IH!JH!KGMJR$M)!I7!#$'KN$!$PJHHJ7GHS!!

!

!

_Sg "1-/+-*35!,19*35!3+;!8/35-8!*="39-,!

 

-F$!%7I$GIJ&M!H7NJ&M!&G'!F$&MIF!$LL$NIH!P&)!($!HKPP&#JH$'!&HU!

• 3'O$#H$!$LL$NIH!L#7P!L#&NNJGQ!&G'X!7#!'#JMMJGQ!NF$PJN&MH6!TJIF!IF$!P7HI!MJR$M)!%&IFT&)!I7!FKP&G!

N7GHKP%IJ7G!OJ&!T&I$#!N7GI&PJG&IJ7GS!"7I$GIJ&M!$LL$NIH!7G!IF$!$G'7N#JG$![F7#P7G$!#$QKM&IJ7G\!

H)HI$P!F&O$!($$G!FJQFMJQFI$'!&H!IF$H$!P&)!7NNK#!&I!O$#)!M7T!N7GN$GI#&IJ7GH![97M(K#G!$I!&M6!

>?@?\S!!

• 3'O$#H$!$LL$NIH!L#7P!IF$!H7!N&MM$'!c4-/rd!NF$PJN&MH![($GW$G$6!I7MK$G$6!$IF)Mj($GW$G$!&G'!

Z)M$G$\S!-F$H$!F&O$!($$G!(&GG$'!L#7P!KH$!JG!L#&NNJGQ!LMKJ'H!JG!(7IF!VK$$GHM&G'!&G'!+,D6!(KI!

N7KM'!%7I$GIJ&MM)!($!%#$H$GI!JG!IF$!N7&M!H$&P!Q&H!JG!O$#)!M7T!N7GN$GI#&IJ7GH6!&G'!($N7P$!

P7(JMJW$'!()!IF$!Q&H!$ZI#&NIJ7G![G7I$!IF&I!IF$H$!NF$PJN&MH!&#$!&MH7!%#$H$GI!JG!N7GO$GIJ7G&M!Q&H6!

Q$G$#&MM)!&I!FJQF$#!N7GN$GI#&IJ7GH\S!!!

• 3J#!%7MMKIJ7G!L#7P!I#$&IP$GI!7L!%#7'KN$'!T&I$#S!

• 5&G'!KH$!N7GLMJNIH!TJIF!F7KHJGQ!&Q#JNKMIK#$6!&G'!%7I$GIJ&M!$LL$NIH!7G!T&I$#!&O&JM&(JMJI)6!

• 97GLMJNI!7O$#!%#7%7H$'!'$O$M7%P$GI!JG!K#(&G!$GOJ#7GP$GIH6!%&#IJNKM&#M)!G$&#!F7KHJGQ6!!!

• /LL$NIH!7L!HK#L&N$!JGL#&HI#KNIK#$6!JGNMK'JGQ!G7JH$6!I#&LLJN6!&G'!'KHIS!!

• -F$!%7I$GIJ&M!L7#!&!'#7%!JG!%#7%$#I)!O&MK$H!L#7P!%#7%7H$'!7#!&NIK&M!'$O$M7%P$GI!9,ES!!

3!P7#$!$ZI$GHJO$!'JHNKHHJ7G!7L!%7I$GIJ&M!F$&MIF!JP%&NIH!P&)!($!L7KG'!JG!;7NI7#H!L7#!IF$!/GOJ#7GP$GI!

3KHI#&MJ&![>?@@\6!5M7)'!,PJIF!&G'!,$GY$G![>?@@\6!&G'!97M(K#G!$I!&M6!>?@?S!3!'JHNKHHJ7G!7L!NF$PJN&MH!

H7P$IJP$H!KH$'!JG!G&IK#&M!Q&H!7%$#&IJ7GH!P&)!($!L7KG'!JG!-/;r!>?@@S!!

!
!
_Sa /r"/2*/+9/!*+!3.,-235*3!-1!;3-/!!

!

-F$#$!F&H!($$G!&!N7&M!H$&P!Q&H!JG'KHI#)!JG!3KHI#&MJ&!L7#!7O$#!&!'$N&'$S!97PP$#NJ&M!%#7'KNIJ7G!

HI&#I$'!JG!@lle6!&MIF7KQF!$Z%M7#&IJ7G!N7PP$GN$'!JG!@lhe![4&R$#!&G'!,M&I$#6!>??i\S!VK$$GHM&G'!F&H!

L&#!P7#$!&NIJOJI)6!TJIF!GKP($#H!7L!T$MMH!%$#F&%H!I$G!IJP$H!Q#$&I$#!IF&G!+,DS!3G!7O$#OJ$T!7L!IF$!

$Z%$#J$GN$!TJIF!IF$H$!%#7Y$NIH!JH!QJO$G!($M7TS!D$!F&O$!KH$'!JGL7#P&IJ7G!L#7P!L7K#!H7K#N$HU!!

• VK$$GHM&G'!Q7O$#GP$GI!JGL7#P&IJ7G!&G'!L&NI!HF$$IH6!!

• 3!(#J$L!#$OJ$T!7L!9,E!JHHK$H!FJQFMJQFI$'!JG!IF$!P$'J&6!&H!&G!JG'JN&I7#!7L!N7PPKGJI)!N7GN$#GHS!D$!

F&O$!I#J$'!I7!JGNMK'$!JG'JOJ'K&M!JGNJ'$GIH!7GN$!7GM)6!&G'!I7!#$N7#'!9,E!#$M&I$'!#%,#(/%<.6!#&IF$#!
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(7#$6!7#!M$IIJGQ!IF$!7TG$#!KH$!&!%KP%6!7#!c$HI&(MJHFJGQ!&G!&MI$#G&IJO$!H7K#N$!7L!HK%%M)dS!!*L!H$O$#&M!

N7P%&GJ$H!&#$!JGO7MO$'6!IF$!VD9!TJMM!7O$#H$$!Q#7KG'T&I$#!JP%&NIH!JG!IF$!&#$&!()!'$NM&#JGQ!&!

c9KPKM&IJO$!=&G&Q$P$GI!3#$&d!JS$S!TJMM!P7GJI7#6!P7'$M!&G'!%#$%&#$!NKPKM&IJO$!JP%&NI!#$%7#IH!7G6!

IF$!Q#7KG'T&I$#6!&G'!L&NJMJI&I$!IF$!Q#7K%!cP&RJGQjQ77'dS!

-F$!VD9!G7T!F&H!&!#7M$!JG!P7GJI7#JGQ!&G'!&HH$HHJGQ!IF$!JP%&NIH!7L!Q#7KG'T&I$#!$ZI#&NIJ7G!JG!

9KPKM&IJO$!=&G&Q$P$GI!3#$&H!IF#7KQF!IF$!%#$%&#&IJ7G!7L!KG'$#Q#7KG'!T&I$#!JP%&NI!#$%7#IHS!-F$H$!

&#$!&#$&H!TF$#$!IF$#$!&#$!7O$#M&%%JGQ!JP%&NIH!L#7P!P7#$!IF&G!7G$!9,E!7%$#&IJ7G6!%#JP&#JM)!JG!IF$!

,K#&I!4&HJG!&G'!IF$!,7KIF$#G!47T$G!4&HJGS -F$!#$%7#IH!&JP!I7!J'$GIJL)!MJR$M)!LKIK#$!JP%&NIH!7G!

KG'$#Q#7KG'!T&I$#!L#7P!IF$!T&I$#!$ZI#&NIJ7G!&HH7NJ&I$'!TJIF!IF$!%$I#7M$KP!I$GK#$H6!&G'!%#7OJ'$!

&%%#7%#J&I$!HI#&I$QJ$H!L7#!P&G&QJGQ!IF$H$!JP%&NIHS!

!
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aS@S> D3-/2!2/E.53-*1+!*+!+,D!

*G!+,D!IF$#$!&#$!G7!H%$NJLJN!T&I$#!P&G&Q$P$GI!%7MJNJ$H!#$QKM&IJGQ!IF$!9,E!JG'KHI#)S!!87T$O$#6!IF$!

+,D!Q7O$#GP$GI!JH!NK##$GIM)!#$OJ$TJGQ!JIH!P&G&Q$P$GI!7L!9,E!JGI$#&NIJ7GH!TJIF!T&I$#S!!9F&GQ$H!I7!

#$QKM&IJ7GH!'K#JGQ!>?@@!JGNMK'$!&!(&G!7G!IF$!KH$!7L!$O&%7#&IJ7G!%7G'H`!IF$!#$]KJ#$P$GI!L7#!&!T&I$#!

MJN$GN$!I7!$ZI#&NI!P7#$!IF&G!_!=5!7L!Q#7KG'T&I$#
_?
!&!)$&#`!&!(&G!7G!IF$!KH$!7L!4-/r!NF$PJN&MH!&H!

&''JIJO$H!'K#JGQ!N7&M!H$&P!Q&H!'#JMMJGQ6!&G'!&G!7(MJQ&IJ7G!I7!%KI!IF$!'$I&JMH!7L!PJGJGQ!&%%#7O&MH!&G'!

N7G'JIJ7GH!7GMJG$S!!!

-F$!D&I$#!=&G&Q$P$GI!3NI!>???![KG'$#!IF$!+,D!D&I$#!1LLJN$\!JH!IF$!R$)!%J$N$!7L!M$QJHM&IJ7G!L7#!IF$!

P&G&Q$P$GI!7L!T&I$#S!!-F$!3NI!JH!JGI$G'$'!I7!$GHF#JG$!IF$!N7GN$%I!7L!$N7M7QJN&MM)!HKHI&JG&(M$!

'$O$M7%P$GI6!JS$S!'$O$M7%P$GI!IF&I!TJMM!G7I!IF#$&I$G!IF$!&(JMJI)!7L!LKIK#$!Q$G$#&IJ7GH!I7!P$$I!IF$J#!

G$$'HS!!

-F$!+,D!1LLJN$!7L!D&I$#!F&H!&!R$)!#7M$!JG!IF$!&HH$HHP$GI!7L!9,E!&NIJOJIJ$H!KG'$#!IF$!/"t3!3NI6!&G'!JH!

#$]KJ#$'!I7!$GHK#$!%M&GGJGQ!&G'!'$O$M7%P$GI!JH!HKHI&JG&(M$!&G'!N7GHJHI$GI!TJIF!IF$!P&G&Q$P$GI!7L!

IF$!,I&I$^H!T&I$#!#$H7K#N$H!&G'!T&I$#!'$%$G'$GI!$N7H)HI$PHS!-F$!7LLJN$!JH!N7GHKMI$'!JG!IF$!JGJIJ&M!

'$O$M7%P$GI!7L!$GOJ#7GP$GI&M!&HH$HHP$GI!#$]KJ#$P$GIH!L7#!&!'$NM&#$'!=&Y7#!"#7Y$NI
_@
!&G'!F&H!&!R$)!

#7M$!JG!&HH$HHJGQ!IF$!%#7%7H&M!JG!I$#PH!7L!T&I$#!P&G&Q$P$GI!%7MJN)!&G'!MJN$GHJGQ!#$]KJ#$P$GIHS!-F$!

1LLJN$!JH!#$H%7GHJ(M$!L7#!$GHK#JGQ!IF&I!$GOJ#7GP$GI&M!JP%&NIH!F&O$!($$G!&%%#7%#J&I$M)!&''#$HH$'6!&G'!

#$M$O&GI!Q7O$#GP$GI!&Q$GNJ$H!F&O$!($$G!N7GHKMI$'!%#J7#!I7!JHHKJGQ!IF$!MJN$GN$!7#!&%%#7O&MS!!-F$!

1LLJN$!%#7OJ'$H!N7G'JIJ7GH!L7#!P&G&QJGQ!9,E!T&I$#!&H!%&#I!7L!IF$!&%%#7O&M!%#7N$HH!L7#!(7IF!

$Z%M7#&IJ7G!&G'!%#7'KNIJ7GS!!!

-F$!+,D!1LLJN$!7L!D&I$#dH!97P%MJ&GN$!1%$#&IJ7GH!4#&GNF!KG'$#I&R$H!IF#$$!I)%$H!7L!P7GJI7#JGQ!

&NIJOJIJ$HU!!

• +*>=>K=H<@+IK=HWH=H>EU!&$#J&M6!Q#7KG'!&G'!#JO$#!HK#O$)6!&$#J&M!%F7I7Q#&%F)!&G'!IF$!KH$!7L!H&I$MMJI$!

JP&Q$HS!!

• !"FGH=+I@G+D>WH>`+<J+AHK>@K>EU!I7!O$#JL)!N7P%MJ&GN$S!3!M&#Q$!GKP($#!7L!MJN$GN$H6!&%%#7O&MH6!%$#PJI!

&G'!&KIF7#JIJ$H![MJN$GN$H\!&#$!Q#&GI$'6!&G'!Q$G$#&MM)!N7GI&JG!N7G'JIJ7GH!'$HJQG$'!I7!%#7I$NI!IF$!

$GOJ#7GP$GI!&G'!IF$!#$H7K#N$!(&H$S!!

• &>Q<D=E+<J+IAA>M>G+PD>IKC>EU!L#7P!$ZI$#G&M!H7K#N$H!JGNMK'JGQ!P$P($#H!7L!IF$!%K(MJN6!,I&I$!

D&I$#6!M7N&M!N7KGNJMH!&G'!7IF$#!Q7O$#GP$GI!'$%&#IP$GIHS!3MM!&MM$Q$'!(#$&NF$H!'$I$NI$'!7#!

#$%7#I$'!&#$!#$N7#'$'6!&HH$HH$'!&G'!N7GHJ'$#$'!L7#!&NIJ7G!JG!&NN7#'&GN$!TJIF!IFJH!"7MJN)S!!

'

;D<GFK>G+`I=>D+

;JH%7H&M!&G'!I#$&IP$GI!7L!%#7'KN$'!T&I$#!JH!#$QKM&I$'!KG'$#!IF$'V")</,<#)%')I'<@/'D%;#")%0/%<'
H6/"-<#)%.'JV)DHK'2,<'PRRQM'&MIF7KQF!N7G'JIJ7GH!P&)!($!&%%MJ$'!KG'$#!IF$'9-</"'G-%-&/0/%<'2,<'
NOOO'&G'!IF$'V")</,<#)%')I'<@/'D%;#")%0/%<'2,<'PRQR1'

%D<F@G`I=>D+

3G!2Y5#I/"'[%</"I/"/%,/'V)$#,E!JH!($JGQ!'$O$M7%$'!()!IF$!+,D!1LLJN$!7L!D&I$#!&H!&!N7P%7G$GI!7L!IF$!

+,D!E7O$#GP$GI^H!,I#&I$QJN!2$QJ7G&M!5&G'!.H$!"7MJN)S!3G!JGI$#JP!3]KJL$#!*GI$#L$#$GN$!2$QKM&IJ7G!JG!

+,D!I77R!$LL$NI!7G!_?!AKG$!>?@@6!TFJNF!#$]KJ#$H!G$T!PJGJGQ!&G'!%$I#7M$KP!$Z%M7#&IJ7G!&NIJOJIJ$H!

IF&I!I&R$!P7#$!IF&G!_!=5!%$#!)$&#!L#7P!Q#7KG'T&I$#!H7K#N$H!I7!F7M'!&!T&I$#!&NN$HH!MJN$GN$S!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
_?
!3!I)%JN&M!F)'#&KMJN!L#&NIK#JGQ!7%$#&IJ7G!N7KM'!KH$!@Sa!!m!e!=5!7L!T&I$#S!

_@
!.G'$#!"&#I!_3!7L!IF$!/"t3!3NI!
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aS> 81D!32/!"21"/2-:!2*E8-,!3+;!399/,,!-1!53+;!2/E.53-/;q!!

-F$!,I&I$!7TGH!PJG$#&M!&G'!%$I#7M$KP!#$H7K#N$H!&G'!JHHK$H!#JQFIH!IF#7KQF!MJN$GN$H!7#!M$&H$!

&Q#$$P$GIH!I7!$Z%M7#$!&G'!%#7'KN$!I7!PJGJGQ!&G'!9,E!N7P%&GJ$HS!!1GN$!&G!/Z%M7#&IJ7G!5JN$GN$!F&H!

($$G!Q#&GI$'!()!IF$!,I&I$!E7O$#GP$GI!7O$#!&G!&#$&!7L!M&G'!IF&I!JGNMK'$H!%#JO&I$!%#7%$#I)6!IF$!F7M'$#!

7L!IF$!MJN$GN$!F&H!IF$!HI&IKI7#)!#JQFI!I7!$Z%M7#$!L7#!9,E!TJIFJG!IF$!MJN$GN$!&#$&S!!.G'$#!IF$!"$I#7M$KP!

3NI!7L!$&NF!HI&I$6!M&G'F7M'$#H!'7!G7I!F&O$!IF$!#JQFI!I7!O$I7!HK(jHK#L&N$!PJGJGQS!!87T$O$#6!IF$!F7M'$#!

7L!IF$!MJN$GN$!PKHI!F&O$!&G!&NN$HH!&##&GQ$P$GI!TJIF!IF$!M&G'F7M'$#!JG!7#'$#!I7!Q&JG!&NN$HH!I7!IF$!

%#7%$#I)S!

-F$!MJN$GN$!F7M'$#!PKHI!%&)!IF$!M$Q&M!N7HIH!7L!IF$!M&G'F7M'$#!JG!7(I&JGJGQ!JGJIJ&M!&'OJN$!&(7KI!IF$!

P&RJGQ!7L!IF$!&NN$HH!&##&GQ$P$GIS!!5&G'F7M'$#H!N&G!H%$NJL)!&Q#$$JGQ!I7!H$%&#&I$!&NN$HH!&Q#$$P$GIH!

L7#!$&NF!$Z%M7#&IJ7G!&NIJOJI)!$SQS6!'#JMMJGQ6!%JM7I!I$HIJGQ!&G'!$Z%M7#&IJ7GS!!

*L!&!M&G'F7M'$#!'7$H!G7I!&Q#$$!I7!&G!&NN$HH!&Q#$$P$GI6!IF$!=JGJGQ!3NI!&G'!IF$!"$I#7M$KP![1GHF7#$\!

3NI!!$G&(M$H!&!MJN$GN$!F7M'$#!I7!H$NK#$!&G!&NN$HH!&##&GQ$P$GI!IF#7KQF!&#(JI#&IJ7GS!9K##$GIM)6!+,D!

PJGJGQ!M&TH!&#$!Q$&#$'!I7T&#'H!L&NJMJI&IJGQ!$Z%M7#&IJ7G!&NIJOJIJ$H6!H7!JG!%#&NIJN$!IF$!'$I$#PJG&IJ7G!

7LI$G!#$M&I$H!I7!TF&I!N7G'JIJ7GH!TJMM!($!&II&NF$'!I7!&NN$HH!&##&GQ$P$GIH6!&H!7%%7H$'!I7!TF$IF$#!&G!

&NN$HH!&##&GQ$P$GI!HF7KM'!($!Q#&GI$'!&I!&MM![/;1!>?@@\S!-F$!+,D!/GOJ#7GP$GI&M!;$L$G'$#!1LLJN$!

F&H!&MH7!#&JH$'!N7GN$#GH!#$M&IJGQ!I7!IF$!KG$O$G!(&#Q&JGJGQ!%7T$#!7L!IF$!%&#IJ$H6!&G'!%7I$GIJ&M!

LJG&GNJ&M!(K#'$GH!7G!M&G'F7M'$#H!I7!&II$G'!&#(JI#&IJ7G!F$&#JGQH![/;1!>?@@\S!

!-F$#$!F&O$!($$G!N&MMH!()!IF$!+&IJ7G&M!0&#P$#H!0$'$#&IJ7G![+00!>?@@\!L7#!IJQFI$#!N7GI#7MH!&#7KG'!M&G'!

&NN$HH!&Q#$$P$GIH!TFJNF!T7KM'!$G&(M$!Q#$&I$#!G$Q7IJ&IJ7G!%7T$#!I7!L&#P$#H!TF$G!L&N$'!TJIF!

N7P%&GJ$H!H$$RJGQ!$Z%M7#&IJ7G!&G'!PJGJGQ!MJN$GN$H6!&G'!IF$!3KHI#&MJ&G!E#$$GH!%&#I)!JGI#7'KN$'!&!(JMM!

JG!3KQKHI!>?@@!IF&I!T7KM'!QJO$!L&#P$#H!IF$!#JQFI!I7!#$LKH$!9,E!'#JMMJGQ!&G'!PJGJGQ!7G!IF$J#!M&G'S!!

aS>S@ 2/E.53-*1+!10!"21"/2-:!2*E8-,!*+!V.//+,53+;!

VK$$GHM&G'dH!5&G'!3NN$HH!"7MJN)!0#&P$T7#R!&G'!5&G'!3NN$HH!97'$!N&P$!JGI7!L7#N$!1NI7($#!>?@?
_>
6!

&G'!7KIMJG$H!P&G'&I7#)!N7G'JIJ7GH!L7#!#$H7K#N$!N7P%&GJ$H!KG'$#I&RJGQ!&NIJOJIJ$H!7G!%#JO&I$!M&G'!&G'!

%#7OJ'$H!&!($HI!%#&NIJN$!QKJ'$!I7!N7PPKGJN&IJ7GHS!!-F$!N7'$!F&H!IF$!L7MM7TJGQ!R$)!$M$P$GIHU!!

• /GI#)!G7IJN$!#$]KJ#$P$GIH!L7#!^%#$MJPJG&#)!&NIJOJIJ$H^!JS$S!IF7H$!IF&I!TJMM!F&O$!G7!7#!7GM)!&!PJG7#!

JP%&NI!7G!M&G'F7M'$#H!

• 3!#$]KJ#$P$GI!IF&I!97G'KNI!&G'!97P%$GH&IJ7G!&Q#$$P$GIH!($!G$Q7IJ&I$'!($L7#$!&!N7P%&G)!

N7P$H!7GI7!&!M&G'F7M'$#^H!%#7%$#I)!I7!KG'$#I&R$!&'O&GN$'!&NIJOJIJ$H^!JS$S!IF7H$!MJR$M)!I7!F&O$!&!

HJQGJLJN&GI!JP%&NI!7G!&!M&G'F7M'$#^H!(KHJG$HH!7#!M&G'!KH$!

• 3!Q#&'K&I$'!%#7N$HH!L7#!G$Q7IJ&IJ7G!&G'!#$H7MOJGQ!'JH%KI$H!&(7KI!&Q#$$P$GIH!TFJNF!$GHK#$!

P&II$#H!&#$!7GM)!#$L$##$'!I7!IF$!5&G'!N7K#I!&H!&!M&HI!#$H7#I!

• ,I#7GQ$#!N7P%MJ&GN$!&G'!$GL7#N$P$GI!%7T$#H!L7#!Q7O$#GP$GI!&Q$GNJ$H!TF$#$!(#$&NF$H!7L!IF$!

M&G'!&NN$HH!N7'$!7NNK#S!

• 97P%&GJ$H!PKHI!QJO$!M&G'F7M'$#H!&I!M$&HI!@?!(KHJG$HH!'&)H^!T#JII$G!G7IJN$!($L7#$!KG'$#I&RJGQ!

%$I#7M$KP!&G'!9,E!&NIJOJIJ$H!7G!IF$J#!M&G'S!97P%&GJ$H!PKHI!&Q&JG!G7IJL)!M&G'F7M'$#H!JG!T#JIJGQ!

TJIFJG!@?!(KHJG$HH!'&)H!7L!N7P%M$IJGQ!IF7H$!&NIJOJIJ$HS!

• =&G'&I7#)!G7IJLJN&IJ7G!&%%MJ$H!I7!IF$!L7MM7TJGQ!&NIJOJIJ$HU!

- 9&##)JGQ!7KI!&G'!N7P%M$IJGQ!F)'#&KMJN!L#&NIK#JGQ!j!G7IJLJN&IJ7G!PKHI!JGNMK'$!JGI$G'$'!&G'!

&NIK&M!NF$PJN&MH!&G'!O7MKP$H!KH$'S!87T$O$#6!IF$!G7IJLJN&IJ7G!#$]KJ#$P$GI!7GM)!&%%MJ$H!I7!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

_>
!.G'$#!,$NIJ7G!>g3!7L!IF$!"$I#7M$KP!&G'!E&H!["#7'KNIJ7G!&G'!,&L$I)\!3NI!>??gS!
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IF$!M&G'7TG$#!TF7!F7HIH!IF$!T$MMF$&'6!G7I!%#7%$#I)!7TG$#H!TF7!F&O$!T$MMH!($G$&IF!IF$J#!

M&G'!(KI!G7!T$MM!F$&'S!!

- ;#JMMJGQ6!N7P%M$IJGQ6!&MI$#JGQ!&G'!&(&G'7GJGQ!&!T$MM!7#!(7#$6!!

- 9&##)JGQ!7KI!&G'!N7P%M$IJGQ!&!H$JHPJN!HK#O$)!7#!HNJ$GIJLJN!7#!I$NFGJN&M!HK#O$)6!&G'!!

- DJIFJG!IT7!P7GIFH!7L!N7P%M$IJGQ!F)'#&KMJN!L#&NIK#JGQ!&NIJOJI)6!N7P%&GJ$H!PKHI!&MH7!HK(PJI!&!

'$I&JM$'!#$%7#I!I7!E7O$#GP$GI!IF&I!JGNMK'$H!IF$!N7P%7HJIJ7G!7L!&MM!L#&NNJGQ!LMKJ'H!KH$'!JG!

$&NF!T$MM!&G'!IF$!%7I$GIJ&M!JP%&NIH!7G!T&I$#!&]KJL$#HS!!

E$G$#&MM)6!IF$!F7M'$#!7L!&G!/Z%M7#&IJ7G!5JN$GN$!N&GG7I!$GI$#!#$HI#JNI$'!M&G'6!TFJNF!JH!M&G'!TJIFJG!

@??P!7L!&!%$#P&G$GI!(KJM'JGQ!KH$'!L7#!&NN7PP7'&IJ7G6!(KHJG$HH6!N7PPKGJI)!7#!#$N#$&IJ7G!

%K#%7H$HS!!0K#IF$#!#$HI#JNIJ7GH!&%%M)!I7!M&G'!TJIFJG!a?P!7L!&!%#JGNJ%&M!HI7NR)&#'6!(7#$!7#!&#I$HJ&G!T$MM6!!

&!'&P!7#!&!&G7IF$#!&#IJLJNJ&M!T&I$#!HI7#&Q$!N7GG$NI$'!I7!&!!T&I$#!HK%%M)S!!

*G!3KQKHI!>?@?6!IF$!VK$$GHM&G'!E7O$#GP$GI!#$M$&H$'!|"#7I$NIJGQ!VK$$GHM&G'^H!HI#&I$QJN!N#7%%JGQ!

M&G'U!&!%7MJN)!L#&P$T7#R|6!TFJNF!7KIMJG$'!JIH!&%%#7&NF!I7!%#7I$NIJGQ!IF$!,I&I$^H!($HI!N#7%%JGQ!M&G'!

#$H7K#N$H![JS$S!HI#&I$QJN!N#7%%JGQ!M&G'\S!-F$!E7O$#GP$GI^H!%7MJN)!JH!$HH$GIJ&MM)!IF&I!%M&GGJGQ!&G'!

&%%#7O&M!%7T$#H!HF7KM'!($!KH$'!I7!%#7I$NI!,I#&I$QJN!9#7%%JGQ!5&G'![,95\!L#7P!'$O$M7%P$GI!IF&I!
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