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Abstract

Foreign investment in the exhibition industry in China has recently become an urgent
concern among practitioners and academics in the country, as the rapidly growing
market of exhibition in China has become an arena of fierce rivalry among foreign
firms. Particularly, after China became a member of WTO and CEPA, foreign capital
has been pouring into the market of exhibition in China, armed with the entitlement to
build exhibition halls, transfer exhibition brands, and establish exhibition companies
or joint-ventures in China. To the Chinese exhibition industry, “the wolf has come”.
Some welcome the change and “dance with the wolf”, others want to reject the “wolf”
and ask the government to protect the young Chinese exhibition industry through
administrative means. How does the foreign investment come into the exhibition
industry in China? How does the foreign investment affect the Chinese exhibition
industry? How to achieve the win-win outcome through cooperation between Chinese
and foreign exhibition companies? These are issues of strategic significance, with
direct implications for the future of the Chinese exhibition industry. These issues have
not been tackled by the academic circle in China in a systematic way, and this study is
an attempt to fill the gap.

With global perspective, this study provides an in depth analysis of the background,
objectives, models, characteristics, and impacts of foreign investment in the exhibition
industry in China. Through a case study, it explores the win-win mechanisms and a
win-win model for the cooperation between domestic and foreign capital in the
exhibition industry in China.

The major findings and contributions of the thesis also include:

Firstly, it provides an examination of various economic theories relevant to the
transnational cooperation in exhibition industry, laying down the foundation to carry
out a case study with application of economic theories such as the theory of
international division of work, the theory of competitive advantage, the theory of
industrial transfer and neo-regionalism, and the theory of transnational annexation.
This study has verified and supplemented some of these theories.

Secondly, it provides a comparative account of the development of exhibition industry
in China and abroad, bringing to light the achievements and limits and paving the way
for further research.

Thirdly, it locates the middle ground for the development of foreign investment in the
exhibition industry in China. It argued that benefits out-weight liabilities in
introducing foreign capital to develop exhibition industry in China, because foreign
companies have brought with them capital, technology, management skills, and
competition mechanisms, and boosted the international operation of Chinese
exhibition industry, development of other industries in China, Chinese foreign trade,
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tax income and employment in China. It is argued that through learming and
upgrading, the exhibition industry in China can minimise the negative impacts of
introducing foreign capital, such as possible marginalisation of Chinese companies
and erosion of Chinese national assets.

Fourthly, this study identifies seven ways by which thansnational companies enter
Chinese exhibition market: establishment of an agency, investment in exhibition
infrastructure, transfer of an exhibition brand, establishment of a joint-exhibition
company, participation in an exhibition through purchase of shares, running an
independent exhibition, and annexation and restructuring of a local exhibition
company. In order to achieve a win-win outcome between Chinese and foreign
exhibition companies in this process, it is essential for both parties to find a formula in
making use of mutually supplementary resources and engage in a fair competition.

Fifthly, based on thorough analysis, this study develops the “Guangya Model “to sum
up the experience of the joint venture Guangzhou Guangya Messe Frankfurt Co. Ltd,
representing successful cases of finding the right conditions for profitable cooperation
between Chinese and foreign companies in the exhibition industry, the viable ways in
cooperation, the feasible process of doing successful business, the win-win
mechanisms, the risk control mechanisms and the right development strategies.

Finally, this study puts forward some policy proposals for the development of
cooperation between Chinese and foreign exhibition companies and the development
of Chinese exhibition industry as a whole. It is proposed that there is an urgent need
for the establishment of a national association of exhibition to take the lead,
coordinate and represent the industry in China; that the government should withdraw
form the exhibition industry and focus on formulation of laws and regulations to
standardise the exhibition practice, and the provision of infrastructure and other
service for exhibition industry; that Chinese exhibition companies should be
encouraged to learn the advanced management skills and other expertise from foreign
counterpart and strengthen their capacity.



	Title Page
	Certificate of Authorship/Originality
	目录
	论文摘要
	Abstract



