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Abstract
Foreign investment in the exhibition industry in China has recently become an urgent 
concern among practitioners and academics in the country, as the rapidly growing 
market of exhibition in China has become an arena of fierce rivalry among foreign 
firms. Particularly, after China became a member of WTO and CEPA, foreign capital 
has been pouring into the market of exhibition in China, armed with the entitlement to 
build exhibition halls, transfer exhibition brands, and establish exhibition companies 
or joint-ventures in China. To the Chinese exhibition industry, “the wolf has come”. 
Some welcome the change and “dance with the wolf’, others want to reject the “wolf’ 
and ask the government to protect the young Chinese exhibition industry through 
administrative means. How does the foreign investment come into the exhibition 
industry in China? How does the foreign investment affect the Chinese exhibition 
industry? How to achieve the win-win outcome through cooperation between Chinese 
and foreign exhibition companies? These are issues of strategic significance, with 
direct implications for the future of the Chinese exhibition industry. These issues have 
not been tackled by the academic circle in China in a systematic way, and this study is 
an attempt to fill the gap.

With global perspective, this study provides an in depth analysis of the background, 
objectives, models, characteristics, and impacts of foreign investment in the exhibition 
industry in China. Through a case study, it explores the win-win mechanisms and a 
win-win model for the cooperation between domestic and foreign capital in the 
exhibition industry in China.

The major findings and contributions of the thesis also include:

Firstly, it provides an examination of various economic theories relevant to the 
transnational cooperation in exhibition industry, laying down the foundation to carry 
out a case study with application of economic theories such as the theory of 
international division of work, the theory of competitive advantage, the theory of 
industrial transfer and neo-regionalism, and the theory of transnational annexation. 
This study has verified and supplemented some of these theories.

Secondly, it provides a comparative account of the development of exhibition industry 
in China and abroad, bringing to light the achievements and limits and paving the way 
for further research.

Thirdly, it locates the middle ground for the development of foreign investment in the 
exhibition industry in China. It argued that benefits out-weight liabilities in 
introducing foreign capital to develop exhibition industry in China, because foreign 
companies have brought with them capital, technology, management skills, and 
competition mechanisms, and boosted the international operation of Chinese 
exhibition industry, development of other industries in China, Chinese foreign trade,
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tax income and employment in China. It is argued that through learning and 
upgrading, the exhibition industry in China can minimise the negative impacts of 
introducing foreign capital, such as possible marginalisation of Chinese companies 
and erosion of Chinese national assets.

Fourthly, this study identifies seven ways by which thansnational companies enter 
Chinese exhibition market: establishment of an agency, investment in exhibition 
infrastructure, transfer of an exhibition brand, establishment of a joint-exhibition 
company, participation in an exhibition through purchase of shares, running an 
independent exhibition, and annexation and restructuring of a local exhibition 
company. In order to achieve a win-win outcome between Chinese and foreign 
exhibition companies in this process, it is essential for both parties to find a formula in 
making use of mutually supplementary resources and engage in a fair competition.

Fifthly, based on thorough analysis, this study develops the “Guangya Model “to sum 
up the experience of the joint venture Guangzhou Guangya Messe Frankfurt Co. Ltd, 
representing successful cases of finding the right conditions for profitable cooperation 
between Chinese and foreign companies in the exhibition industry, the viable ways in 
cooperation, the feasible process of doing successful business, the win-win 
mechanisms, the risk control mechanisms and the right development strategies.

Finally, this study puts forward some policy proposals for the development of 
cooperation between Chinese and foreign exhibition companies and the development 
of Chinese exhibition industry as a whole. It is proposed that there is an urgent need 
for the establishment of a national association of exhibition to take the lead, 
coordinate and represent the industry in China; that the government should withdraw 
form the exhibition industry and focus on formulation of laws and regulations to 
standardise the exhibition practice, and the provision of infrastructure and other 
service for exhibition industry; that Chinese exhibition companies should be 
encouraged to learn the advanced management skills and other expertise from foreign 
counterpart and strengthen their capacity.
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® #ia>oJA«J: (<*ll«»l5P*:t^AiBg«®>> [N], + IS3?^tR, 2006 ^01 ft 18 0.
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fsmm

sfr, m
m, is. irw^o &&mmm,
mj»-^§TiEJs^wisussiiMa 

Mo m&, mtm'&mtt&ftmw&mz

Ttt'A&^nm. &m$m,

H-t?

T^itWMAttinr»f4

mm±o

(-), js&^wiismis mmn^-Mmi)
mmoLFtitfmm, tt#w^Anop^i^t^^M±tP#jijJt-K7,



mma, @jtk, ^ra^AJiAAMA

->Ma^Rfr&0

itkSMasWM^Iffl^o{affll^«A^^ltirMA^rt^-*MWfiJT, MM, 1366

^mx, mh/bmea, Mi^mA#, asw 

iiji874 ^, himw 6086 Ama* £i#is 
A-20AA, &/££$j@&2000^$, ntp%nm&M,M&i20Xm%° ® 

aSW-^ffiA^#iAA,

RW£iJ*Jl#ER;fffl (AAIT

800 *£—&7cinr 700 ^),

bp6tJ^rfro A^ISAA^^^^A-AAfA^M^—<A>

®mm, aA^Amn, tak

A^MAAWtMM-'A, 0B}ijR£Ail7t?o

rt3ife#?iJ7^WmilbE. @itb, lkW~^®A^#iAA^HTW*l7]^7^

Ao ®

AAA^IAAAA#, II^II

xtt£2BMfc*n$$. WIWilTfreiSAJIiMittSliA, ?£A

±a^tts^-, i^m^mx±, #«sm&a»jh

jamm* itiAh mi&mM.mm%mj^
mm, m&s£

#&, mmi*ASJA®o mmmmmmmjiL,

ferns)'

® #JEH¥> Sit¥= «£H«i6» [M], gs^tHJKtt, 2005 ^. 3?2l5u
® m±, J&20H.
® [s]_h, % 21 ]5o
® &«-¥: <<£/f£Mtfe>> [M], 2005 ^, fg2lKo
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X£33i 1/3 X^07'e]{I7rSJ3£-Xilrl7 J55

$i$m, ®

5A±^i«, “UrT tPM7JI»£JIiftM0 Ximm m&M&mkkM

u®—tr “HX”

(“X (1667 ^-1894^)

g/A 18 tMi^a 60

mm iw&&?ij£:i$i^m&3i£3i, #r

imm “htt m

mmR^mmwfe, mmmm

g*z-t> imrx^mi%xfts

m'&mf, 3A^1A'iA^P«iT^®*, Jnl^P

mmm %mtm\m^^,

TMt&i&ttmx-t® “jim”

£ n ttisiij 19 mm 200 7l's7 »iM££x^Xi%iftl^gT££7X 

1667 1851 ^IIH^lttAaTtk

Win, 1667 X£feMXiM+TO^iAT‘;£v£II^'7WJ£-X2^JIj!6

j&n&,
M^if5j^4k'i7gt7^Mm#c ®$m, ttxs&wi

%xmmmxm'££Mmxm mm., tu

mmm%.

mm* nos x- i7#fi£X£ffim$W£35, ptw&ffl3Sffl&w&M,

® #J£^^ $$£1$: «£JHfit» [M], 4’Hffi^tUlStt, 2004^, Jg3 3u 
® #£11^ &«¥: «#JS«i6» [M], XB*^tt)®?±, 2005 ^. m22 5lo
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(De Neufchate au) f!£lfq|iAT\

x&rsb, mmmxmu, ^
M-M0m(timM0%nogg, «m&ii3A,

o Mj£#^jIi£WI#Bii$TSI^|aA° v£B£ 1789 ^-1849 ^fa]^ 

AT 11 ®@itb,

^s^xm^ihaa, wjaA^xtx, isitbf^BtittB

mx&m, ba«i«aa'/a&a, «m

n^muito ±mm^hKmmMmm^mmm, sabii«p^

mb, i85i

wabima, mm, m.
25 A (—ii^ 10 6039195 A<A- JiT

^RapW^^^»iaAWi3 as^o ®*iibpTja, iit'/mmummmm±, as 

&mR7kx±%mn±&-&m “m%” ^A±wapAi4wwm#<»

( = X (1894 ^—ZLftJfcifr)

mm ns#, mxmmth ^xmm&rxpmm&m^w&o 
ft “mmn r, mmmmmAMumm^.mm^-A'^mmm^)} 

i*asw«A>

bp

s a-^a^b°r

#££¥* ®st¥: «^M«ti^)) [M], *S;*;f-'ib«tt, 2005 ^, HI 22 5lo 
#JEJt¥> ©iff: «#H«v&» [M], ME.X¥tHm±, 2005 ^, m22 5l.
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im&mmxTzm&mtftmm, iwwiiit 

tmesis* gam^m &mm^

£ 1916 3^'J 1919 33TO, #

mmit, 8211 a#jm,

WM&T&20671", %$*&%$,$}#}% 1919 = W 4700 A#iM,
1500^.

mm, tiHs 1919-1924^, jM^pt» 
io ^mmm 112 a, & 1924 214

o -mk^, mm^

-%*%&&, ppj«#itt±A;3BrAMJtAgp7

'mmmrn.,
% “n$L&mfm”. %Tm$tm*mm, 192437 h^^e^sjfth^

MjaLzHA BlftAiifiiij, B^'WjaL's^S UFI (Union desFoires International) 7

jlfcjs, HKBP7/I

(El), (-ft/^-itt)

&n=.]fctitm:}&uj5, fP7AAHB^Ats^

® 0MM¥s i&my: (£Jg#tifc» [M], SB*^,4i)Stt, 2005 ^. % 24-25 37
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mA&&^x±m%m7mmfy?kmw®:6i« mimMMm'&
20 urn 60 ^imm

RR&WMi&fcVk&^^T^ffi&W&Wk^, 0jlfc, til
MMJc W® W^/rti till 6ti o

£ 20 mz 6o~8o ^ftiftfno^s, 

m, fkmmmmmitmM. »j2iti±^,

#3iJ££Mgfc,

mm^
BlP74U§^ii7 m
ft®f7£3;^¥^¥W±Gti¥tik'Mm#¥o £W200^&m%XWif, ^£2/3.

500 4000 ¥- &®*R^ 4000

¥^¥, /M&IOO^THn $>A;iHji 7000 7jAo MAtitkE&tifrtiin^u

__ ® 
o

&mm£&%, sitsi, mumm%miimwmm

£I3P*±, XffM^fKtl

® ^5a£: «#«^J1S)> [M], fllttUlilkdlJKtt. 2005 *p, SS36H.
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xm, mmmx±w&£$)t&&¥r%%T^3!.m ($bmai, 
mmm iuxh

sm/AXXAH&fc

&mm, wffim.mmm.tti^mm,
im^m'm^&&^m'm£±mmWLo Ml, UMM, M

(-),

^xm^exs^Kx^iASK «ie w

jj, x^mMmmmmo wm^M±mmmm
w-iiiMmrmH^^o m 

ftm/gitjimxxs &immmmmmm\$mjft&AM&WMik& 99.8%,
/i^£«Ao mi, mm

mimmmm'^^, minima, ®MT-f,

7 ^0 u

£tXo

ex), iikrtsssa^, mmmim®tt&t&m&

#jmx-. nm±m>c^m^m'^m) [m], rsAKXjKX 2004^, m28is.
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*m, vmwmmmmm.. m, ntft±n0m%
^mxm?s, M®sih mftgti,
Mo &&mpm%>ikMmM~^'Mm%‘, m

mM^-^i$$^J^ift?T>lk, Ji-Jl&AA, £fflJvl'4^iSJ&
25%, IKi«, BP^mdkikW^^^SS, XtiWM- &AAM#£§ffl

iti&tto $pim±mmm%tf]m,&&*} u^mn m u^mn w.m. xwf&m.

m±®, ffl 40

^iko ■&mmmftm:f-%mi&, 1

(EH), Ilttir&AlttJSffl, Afl»ft£JI;±A7§Tltt}£A

irlttrSA. h,
xnmm

-77#*-ew£. »±, &&mxtt>tJim^OTi^ «

Aaftm&Aw&ffl,

WA^^&f+l^44fe

A4kA^t,

mm, mtiMm as^p^hhaaMo m%immt&in&MVt^,
^4p#^HA^A^:A®AWA®4p^m, $r,
g a^MiSARRB. L^®AAffl®£ftffl:tWM4Pi£

#SaS^WAflaR, &#-*, IW

® #J&£0¥: [M], ±i#AKi±!lKtt, 2004 ^, % 238-239 M.



mm, #s.

iEWIlfffllffi. min, ftW“3E

Mfetr n^m±^mu£mn
m'&o »titiif^i»^, %^i£min^frfo-xm.m%^n£i% 
it 3200 ^^0 #BIE£^

(7\>n

WAJI^B^rft^o ^pUBWA^JIA^] W 12.6 {ZiUjcfitii^'f/i'J^TfeTII ’̂I'l

m 40 ®iib mmmmwtnm,-M.m^m

&mm,mmmmmfr° in 2002 ^tc*#

(Electronic) m±'M^fr, «/gllM«Mna^ 5t

mm, «is^#W^#?IA+Bo

#^CM^;3:®BAi#i^&\lBP^^^BpMj!^^ (Ambient) #|fi5lJ)E^I'|,

*ffl, Ambient ®&-gf Bis#,

® #JE£B¥: ((sJlHi'fe)) [M], ±JHARltiJKtt, 2004 ^, 3? 195-199 3A 
® #JE^!¥: «£jSMi£» [M], ±»AKthlKtt, 2004 ^, % 238-239 H« 
® [s]Jr., J& 239 E.
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20mz60mxm so

m* titnnzmm, #xmr%)k&A
^PAfr, lii!S«TIi:WM. g

mm, i%. «
bnxmmmkkm'&’piw», 8%kjti<¥.

cicca) mu, 2800 imjuo %
mm, mnmmmmmmnnomuo.

e^Attii^s-si^s^JA mmm
m&m

n.mmx^m^'Kimmnmm^.mmo

*m> mm %

(-X «/!««

vim&m mmvi%> %L&$-tm

mmmx. g'ftlik &5K %m> mxm

itb. mm mm^nm, m m 
i. mm-. ti^jimaESi

A A, ,&®*R^250 A¥AA, 1tt^±4

® #££SE: m, ^^w-ttDRtt, 2005^, 319350
® «£M$fi6» [M], ±-»AKtHJ&*±. 2004 ^, % 187 5u
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tamo ttu%m'j&
W6^tlll&tl° %m\, 150 Alatk'Ml^

isoaium (£*b

^^45%) in 1000 jima cmbA±^£ 1/3) mu,
Mmra.&25imit, ^Mnm'm^A^250iLm7to ®

MTimmm, 
imi, ttmmm.

do 7f¥^w±)

AM^tt; S»S<1

MW. t£M3IAi:lftlSfW

MpmmmAo g*,

-Ai gSiJTUB®:

JtWHiM®. AT 1IMW

AUMA* Mai^._Mj f

til

(1) $OMAA£$s

^mm^mmm^m^^nu ^«i, MAi+^tT 

iaw^o .

(2) tf»#3SMW^. HBMMdft£ (auma)

(3> dk«jg#<, m'mmm

a, jmiusM^fiiii^^. ® 

m±?m, tiSM«^AMW“ &a>

® #JaH¥. &*t¥: «£Jg$ti6» [M], fiS^fflJKtt, 2005 3? 30 31 - 
® «#JS^£$f$$Jl!» [M], ALlf#i+itORi±, 2005 ^^ 14 5X„

106



(1) (CEBIT) 0 1986 ¥, %¥ 3

Rifr^ifro MlJj®^: f§Jli£A> i+Jf#L >+##1^14 > i§flAA:li£A>

(2) (HannoverMesse)o i^l#js[<z?'lilJ#''X 1947 ¥> ^^#^5

mw, ^sitrttt#±^^xiktfm^o m&m.&-. miWim 3e^&a#£p

#> 4Av jE*fg$n&4A

o) &*■%&&&mm^ifr? 1949m n¥\ 
m&fro Mdia^: mm aja aiWp, vc^m*

(4) fe^*gfflfift£fi|15££(IAA). 1897 ¥,
w-m A^m

(5) ̂ ^i«fBBnM^. \949¥, %¥imWo

Mttis^: ?LBnp>

(6> jam#* 1949 ¥, m¥ 1

#a» mujs^: w\&&,
(7) tt^ffl^^'fei^^4kttl^S^(Intemational GrueneWocheBerlin)0 AMiS 

1926 JlftfiA: t-Rap>

»Jpap, #j®N A«AA

ii. v£ffl

«W^ 600 icMmA^, jm&

^^3000a, ¥n±mw9.umm
m'mx^xmwmmm, mmxwm'M^, %m'&

250 m, mn, m®,
i,A> &£> HfittflftA^&iit^. 6000 A, ¥
frMAMA 6.1 iLW^ito ®^4r MW “W&Z.M”
—^ (^j400 ^) JijMAteJftti^JIiSAi^TfrAf o £$£§

tz, siit,

® #£if£: cm:, 2005^. ssi6M.
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lsoo&mn, IKIDIA

Wfa]^^Ji 250 ^gp. ®

(fscf) o m.

336 mm& m AMm

7o«e, 52^£ix^^,

)k&M^&tmi$%mm85%' siwii^^Aiii- ehi^

Mm#*'EdW.B;t- ElllM^TMMm^lftMMIRAIIAEllAM 

Elft 1/3. ®

1500 ^AMjxL^^K 175 A,

^JA 120 I-. ®&i?^*, rAHMMAMlft-Aiit^Mm 

i^^titiflifflit. ^sa-wa, w£A«£SAa»£±a» mm

Iti^'^aje S , He#

A/)f^If/:SA, MAA^A^tlXWA'iX X«A 

A*]», ilWIJKIlfgfflliffl, tffM

jaL^IS-. EI^M^ESt.^^ MiMftffl^o 15P<jn^^iAM^?W34^M (battmat) .,

^pM(SIAL), »M(SIMA), E|IJt/i£MAM(AER0NAUTIQUE)#o

iii. ^0

458 1", Mj££w] 570 2001 ^2j$& 1858 AM >&#, 1040 AAAA,

m%%hmk 1730 AAAo MM£SRMkA2&A 2.7 A. WUAlkAp^A

5000 Ao IISMjxL^fft#£>7§$i!llXA. bb^AtH5> HIS^Hic, fS^iPW

/L^AMjaLA^J- /&A5tti:!f-!!—^JUjMAb] (Reed Exhibitions)o isIjMA^itttf:

29 AAAf/lfA §Ai£Al£AA 470 ^J|/Mj!SA#iA> AAMtilffi 

*Rj®ii 300AfAAo AMMWKlftMm

®«t¥: «#JHti6» [M], JKtt, 2005 ^, B32 51o
#jai!iE: [M], 2005 ^, ^16Ko

««¥: «£Jft$Ev&» [M], ga^^tbjjgft, 2005 ^, H32 31o
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ifclAh MW»W'hM#l 

BP£—$P: ll>

m^x^nmwmm^o
sma®, -jw^-^ji^

*r#rw®££

ummmm$L9k$k° &m, im^mmxm^
/AMiPisiffl^iEmjifto mi^t

m'mMEmm^s mm, xm

tPttSA, flt;®^#?&li«f#«®lf-, &®$aT£PH&tsa/&*:®g

iv.

i^o®Ji«Mmi^±!iu imm, iRmxmtm&m, 
HTW^Mtk^A, -a^wiB^mara, it

x$mw 40 0-tm%i, g*mxm4o xmxmmm,
& 700 ^A, f&KmMMZtomZ-o

Mffr, (FIERA-MILANO) ^ttt#f±!l“XMMj, JM

ffiARii 372215 ^FAA. ®

® #ja:EtiE: [M], ifs^itf.h®tt, 2005^, 3116-1731.
® [M], AfS£i+tB)&tt, 2005 ^, % 16-17 31.
® #JEifeS: «£JS«i6» [M], .ii'^AKttitett. 2004 ^, 35 191 31.
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(“)> it*

iti m, esisft. %%& 20

ItSfPJp^AWBI. (ceir) 4ft^SA, ftuooo^Mil

13185 '1\ M'&WR&5iL%¥73%, i&A KMZJItu, I 

7W^Mfefrf]^±?i4440 ®

m> ft#TgtiP#r, £ffc£, m*. Hi*

£tH&^ IB^iliM^tfr^o % 2000 &HkWfc%}
tblxlfc4,Wfe$TitJP$T> 2Ar1A 16 AMrUA^T 6020^

Mm#, ^n> iuioA«mm

^^i7i(aji4 4540 t.

*JL £ 20 10 MSfP£
imm^m, g 19954m*,

ns—2000^7, A^piEsr^^^/ti^jii94 a. g*, &
9.56 A¥AAWSflili±, ilj 2001 ^ 11 

^r^S'JlSA^AA.Hii^W^J^WWMAfflf.RlOTPFAAWSfillA- 

pj 2003 ^ 10 Mr mm 19.5 a^paAo g

A 1200jznx;, 1999 ^ 820 fclt A o ®

i. ^ia#yt

® #JEIt¥> &*¥: <#S«ifc» [M], gB^^tHftStt, 2005 ^, £33 IE. 
® #J(L^«i [M], EyffARtPfett. 2004^, 31 192-195 3A

110



^5^itP^AM#A5 1000 'MUpg^iMJ^IJft.

Wm'MiiijRRfaKFfo&lft&o £#;®#^W80l"AMJim, RR.^1 T 2000 

ummm^ 20

ifeAii 78 {£^§70, 15'fZiliA. ^^(-Kj 63 'fZ.^IAPJII:

l: 5.30 £/IMlAi^Wfi1Ik*. irM0ik^]^*Ao 1X 1999 ^, #$g 

Mmik^'M^^A7 93.8AAAM, A^Aft^itt 16.5%, |W]B7

mm\, £2000

BfgifrM&m 27 6 liliTC. 2001 SJ7^Altt

SI. £¥»3l7^iitftjmkift 31000

47 A¥AAWJMffifA A 2000 ^fflbk±^7 7.7 1"

w#£. iwi¥, «^^7-^a»7 25i6 mm±^,
1001", #A151A. &J%&tm^&A^M&m&500 7jA'fro ®

AJimB^#Sij 2008 l7 AmitkEffibk, <S&

tmmmu

=n/s, gmmmismffi
&wzm; ®

ii. frM

mm&imm20 tttis 70 3^*$.

&mn&,

57m^^ixm'mmm^n^mm^mmm, 

Mftmnft&ima&ftm, mm&M&i&mfr

m&ft: EKI, iim^*«iffi, ̂ ®7X}®WM#ik, Sil5fi<jHP7JM£

#jaH¥, &**¥: «£!Sffii6» [M], 2005 ^, HI 33-34
#JE£tff: <#Jg«ifc» [M], ±j$AKtHJKtt. 2004®. % 196^o
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mta, praisso^H^

^154^^0 X/rg^A^lt

MJtAliWzHA|:l=,7s 14 75Ac iilbirA- §riJP^®l#&ll

AA£}«fg,

20 §TMiftJi«t#giJ71AiI£Jii, «ff7g7:Wm

fco mma, mumm
(iaem) fflP7t7£sm(uia>

&% 20 #^90^,

cufd »t^®7

197o

^^it,2ooo 5000 &,

17 40^77A}AfjA#AR° £20017, 130AHP7M

<§£, A^vM^RW77¥AA^»7Ro iriPMm^

Es^mmnp^M^m^m, t^xu^Tkmmw^w^. 1^7, m

35W^. ®

bwm«ajs, &=F%muskw 

&mmmmn^m^mmmim^, 0 is^, /a&#±

#, $:ltJiij&££Ml$JII> &MTK¥ftMi;±fPft7£«ilx, $A±ftH7

® #£^:)W: «£jSHvfe» [M], A'ftAKPDStt, 2004®, % 196-197 J£„
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nmmn-” mumm^m, &i+

&JIW«

Ms iteiwtffl, mvcmmmmmmvt&o

(-> > mm±s

«wi

nm%> m^±mn, %mmmx)km,&m,&&mm%)&50 7jw-ijK&±,
WA§4^ HB> *0^:^:- 3IB> &B^ i;A^J> 0^ ^B> sjst^ifi 70

7000 30 aa**- g*, &

2005 ^ 4 if i£-feW‘ 2005 ”i£$J T $ m Mil, #/I aj SIR 205100

#^£ 204 AMjfttt, 6090 iC#Ji|^A§^65 AB^fPJftE, ^llk 

210000 Wb 2005 190000

¥AA, 90 ^B^P&EM 5000 J§C§r§j#jI, ll^«M 153000

Kik, m 34%^§i^*sa^o ®sj&,

mm, m\&uftTm£Mmvm%mm'&Mii$Mm%.o

mm,
MAM—'Mir^^o Sitk,

Jt3574Hk£Kj£#tB;*. \rnn, i cpd

IfliMlIttWI^^tlii, £ “»I^W0fM^,’o Ji£

j£»s> MBA WM'ifSti,

® #ja^«: «^T*«i5lk®#lttlfX5lkWS«ifiifS'» [J], fenifttt, 2006 ^Jg6#J.
® #ui: «2oo6^fe^^;ii«^«^pnnjii!S^}). mvmmnftm*
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iP^^(R]6tiWin, WMtfiM.
&snftenim mittm 

^±mmm^, u&tumm 
g MmMVtmm^vt&mmm,

m) > ticj3tMjg&uR&

m^&mnm^mn

mmn&mmm* sitr, ttm'm&mmmm' ^rnmn^-m^mm^ 
m±ik.

%mmzmM, n^mn> %mmzmno h^#jif§> %m

m^mmmm^mm> mi,
%pm, ^mm-. m
9tm, ummft* %&%.%&, ti
m, s^ tP*-^AWHP^«iAiiEWMmii#
a^atptso mx&,

mb, mm

7— iiiClf£$^.

® #£: «2006 ^«llttS/'Kf^IiSlf4«jS^», 't’SftAR. 2005 ^ 12/§ 7 0 =
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20^90^^, B£l«

&, %*, gm/gra

J^o

(-> , g*m&iM#agfc

aiut/iaam:

i.

% mummm'Rzmu,
m±> ^wnttrtm'm%mm*M±,

1mm,

#, MiBi^Mi®AWfAA#BW>

mt. ^#wna, —m'&mmmmm%
m&o ^-ftuMwaw^o rMAf'JSAiftJim

umit, m

m\>,
a«^, minmm^ n^m7jZ±±i$:mm%tm, w&zmm'&zn

urn/ft ccity of

Frankfurt) A 60%J», MWA
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&%WTm%%Jec&mfe&}3Uo i^ti>

a#MP7JM#, a#^Sdkilk, iSit^bMP,
MJttj-^, n^m±±mm±-$.fto ^2002^, 'immmmmm^

IMMI o

ii. j£—
tnmm

x&w>nmm%, «t> ftm«^
%** @jfc, ^7itMM£f^maj2N>. —m

mm, ft
'xx, 7ix^W£

mmitLmx wj^afnaiium
imsmmmm a%> mzk, a«, #sy^§rMf4ift/m m-#m

i i i. i

(LAEM) > (AUMA) , &ffl'/^bJI^^, A'&.mitfr

&ftW (CFME-ACTIM) , (EFI) ^

mMmmgfiffiM#, pt-H^ »

mm%m,
17 si, w

rnw, lis^^waia^ AUMA
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ij, 0$, usa

iv. 1j\tL#)WM%.%-

^AigAMm^MA m*,
m'mmmm, r%, mt. /i&iiiN ^

mm, £m, iua, mi#ii

i&}£0£EM£m, ep: aa#-
&*%“M0mMmm^, msnzmi&” fts&, im&

m$r” , “-&im%r” ;
min, mmm^^mthAmmm'm^] 

^m-MmwA&$mnniR±Aim$r, &%mf, ma, m
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® #£= <0tfc#Man—wfe^^njim/Avs].&a^pfa)»-
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